
ṕ 1  3231Ṗ 
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¸ 16/3 2 ḭ וֹףּ ḭ ḭ 

ḭ 2 ḭ Ḯ 
 

¸ 16/3 ḭờỐỔở לּ ḭ ṡ Ṣ  

ḭ ḭ ︣ ︡Ḯ 
 

¸ 9 ḭNREG 95Ṿ Ḯֿכ ḭ    

︡ ךּ ḭּפ 30Ṿ Ḯ 
             

¸ 16/3 50 פּ 55 ṕ ḱ 25 פּ 27.5 ṖḮ

15/3 ḭ 10 Ḯ 

 

2016 3  2 ṇ 
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ṮSummary ṯ 

 



15/3  2Q16/3  2Q

-

2,430 2,929 ṧ498Ṯ ṯ

718 890 ṧ172

426 483 ṧ56

292 407 ṧ115Ṯ ṯ

5 10 ṧ4

50 51 ṧ1

247 365 ṧ118

25 Ṉ ẍ25

60 2 ẍ58

83 123 ṧ40

︣ 11 15 ṧ3

︣ 116 224 ṧ107

1 ṕ Ṗ 61.20 117.45 ṧ56.25

1 ṕ Ṗ 20.00 27.50 ṧ7.50

Ỏố ẍ239 374 ṧ613

Ỏố ẍ176 ẍ301 ẍ125

Ỏố ṧ218 ẍ133 ẍ351

482 443 ẍ39

Ḭṕ Ḳ Ṗ 15/3 16/3 2Q

-

13,692 13,979 ṧ287

6,167 6,495 ṧ328

3,940 4,276 ṧ336

28.8% 30.6% ṧ1.8P

D/E 1.6 1.5 ẍ0.0

ḱNREG לּ ḭ

Ḭ

Ḭṕ Ḳ Ṗ

ṕ Ḳ Ṗ

ḱ וֹףּ ḭ

ḱ וֹףּ ḭ

Ṯ ṯ

ḱ ḭנּ ỄQ ︡
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¸ וֹףּ ḭ ḭ Ḯ 

  
15/3  2Q16/3  2Q

-

2,430 2,929 ṧ498

1,417 1,928 ṧ511

480 428 ẍ51

45 50 ṧ5

ḱCRE 133 150 ṧ16

405 424 ṧ19

6 7 ṧ0

ẍ58 ẍ61 ẍ3

292 407 ṧ115

111 213 ṧ101

131 132 ṧ1

23 33 ṧ10

ḱCRE 31 34 ṧ2

21 23 ṧ1

ẍ1 ẍ0 ṧ0

ẍ25 ẍ28 ẍ2

Ḭṕ Ḳ Ṗ

292

407

+101

ṧ1
+10 +2 ṧ1 ṧ0 ẍ2

15/3

2Q

16/3

2Q

ḱCRE

לּ

ḭ
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15/3 16/3  2Ờ

-

13,692 13,979 ṧ287

5,493 5,511 ṧ18Ṯ ṯ

ṕ Ṗ

504 443 ẍ60

150 344 ṧ194

4,297 4,326 ṧ28Ḭ

63 10 ẍ53

477 386 ẍ90

8,199 8,468 ṧ268

7,300 7,563 ṧ262

102 103 ṧ1

795 800 ṧ5Ṯ ṯ

ṕ Ṗ ḱ ṕ MTR Ṗḭ לּ

408 390 ẍ18

204 201 ẍ3

182 209 ṧ26

9,081 9,591 ṧ509

3,051 2,949 ẍ102

ṕ Ṗ

486 366 ẍ120

1,548 1,314 ẍ234

250 643 ṧ392Ṯ ṯ

766 626 ẍ139ḱ וֹףּ

6,030 6,642 ṧ612

ṕ Ṗ

300 400 ṧ100

4,319 4,781 ṧ462Ṯ ṯ

607 608 ṧ0ḱộờỐỒ לּ

803 852 ṧ49

Ṯ ṯ 6,167 6,495 ṧ328

4,610 4,387 ẍ222Ṯ ṯ

ḱ 13,692 13,979 ṧ287ḱộờỐỒ לּ

28.8% 30.6% ṧ1.8PṮ ṯ

D/E 1.6 1.5 ẍ0.0ḱ15/3  3,940  ẓ 16/3  2Q  4,276

ṕ Ḳ Ṗ

2015/3 2015/9

3,385 3,293 ẍ91
896 1,020 ṧ124

16 11 ẍ5
ẍ0 - ṧ0

4,297 4,326 ṧ28
ẑ ṏ

ẑ ṏ ḭ ḭ ḱCRE

ẑ ṏ ḭ
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ḱḱ ḭ ḭ ḱCRE  

6,495  

ể
 

750  
11.5%  

 
4,781  
73.6%  

 

 
400  

6.2%  
 

 
534  

8.2%  
 

4,326  

 
3,293  
76.1%  

 

 
1,020  
23.6%  

 

 
11  

0.3%  
 

7,563  

 
6,045  
79.9%  

 

 
758  

10.0%  
 

 
759  

10.0%  
 

ể  
 

30  
0.5%  

 

5,511 9,591

443 6,495

344 1,314

4,326 400

3,293 4,781

1,020 366

11 643

- 626

10

386 608

8,468 852

7,563

6,045

758

759

4,387

103 4,276

800 17

93

ḲḬ13,979 
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¸ REIT לּ ḭ ṇ ḭ      
︡Ḯ ḭ ︣ Ḯ 

16/3 16/3

-

5,850 5,750 ẍ100

3,570 3,430 ẍ140

1,080 1,100 +20

80 110 +30

ḱCRE 320 320 Ü0

910 910 Ü0

10 10 Ü0

ẍ120 ẍ 130 ẍ10

730 760 +30

310 315 +5

290 300 +10

45 70 +25

ḱCRE 80 80 Ü0

45 45 Ü0

0 0 Ü0

ẍ40 ẍ50 ẍ10

640 670 +30

︣ 380 400 +20

1 ṕ Ṗ 198.83 208.92 +10.09

1 ṕ Ṗ 50.00 55.00 ṧ5.00

Ḭṕ Ḳ Ṗ

730

760

ṧ5

ṧ10

ṧ25

Ü0 Ü0 Ü0
ẍ10

16/3 16/3

ḱCRE

ḱ
ṇ

REIT לּ



25.0 25.0 25.0 

30.0 

35.0 

45.0 

55.0 

0.0 

20.0 

40.0 

60.0 

10/3 11/3 12/3 13/3 14/3 15/3 16/3

( )

 

 

︡ 
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¸ ︡ ḭ16/3נּ 55 ṕ +5 Ṗ Ḯ 

  27.5 ︣ Ḯ15/3 10 Ḯ 

 

 
50.0  

EPS( Ṗ 25.69 28.74 92.38 101.61 140.70 201.28 208.92

(%) 97.3 87.0 27.1 29.5 24.9 22.4 26.3
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¸ וֹףּ ḭ ḭ Ḯ 

   ḭ22.0 Ṿ ṕ15/3  2Q ṧ1.4 ṖḮ 

 
15/3  2Q16/3  2Q 15/3 16/3 16/3

- - -

1,417 1,928 ṧ511 3,593 3,430 ẍ163 3,570 ẍ140

1,374 1,838 ṧ463 3,329 Ṉ Ṉ Ṉ Ṉ

42 90 ṧ47 263 Ṉ Ṉ Ṉ Ṉ

111 213 ṧ101 338 315 ẍ23 310 ṧ5

ṥ Ṧ

ṕ Ṗ 2,927 3,417 ṧ490 7,021 6,150 ẍ871 6,500 ẍ350

2,604 3,242 ṧ638 6,162 5,450 ẍ712 5,650 ẍ200

323 174 ẍ149 859 700 ẍ159 850 ẍ150

2,401 3,120 ṧ719 5,426 4,800 ẍ626 5,100 ẍ300

242 232 ẍ10 1,009 900 ẍ109 950 ẍ50

283 64 ẍ219 585 450 ẍ135 450 Ü0

ṕ Ṗ 6,100 3,634 ẍ2,466 4,767 Ṉ Ṉ Ṉ Ṉ

ṕ Ṗ 172 160 ẍ12 89 Ṉ Ṉ Ṉ Ṉ

ṕ Ṗ 4,696 5,380 ṧ683 4,742 Ṉ Ṉ Ṉ Ṉ

ṕṾṖ 20.6% 22.0% ṧ1.4P 21.1% Ṉ Ṉ Ṉ Ṉ

Ḭṕ Ḳ Ṗ



 

¸ 2Q 2,284 Ḯ 

 

ṥ Ṧ   
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¸ 2Q ḭ5,423 ṕ88.2 ṾṖ Ḯ 

 

 

¸ 2Ờ 3,800 Ḯ 18,200 Ḯ 

ḱ  

¸ ḭ 22.0 Ṿ Ḯ 

 

4,028

5,749 6,209
7,021

3,417

23.3%
22.5% 21.7% 21.1%

22.0%

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

12/3 13/3 14/3 15/3 16/3 2Q

ṕ Ṗ

6,500

7,700

6,700 6,500

3,800

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

12/3 13/3 14/3 15/3 16/3 2Q

( )

1,294

1,418

1,782

1,265

1,524

2,073
2,002

1,582

1,703

2,690

1,302

1,304

1,271

1,567

1,453

1,308

1,102

1,182

0

500

1,000

1,500

2,000

2,500

3,000

1Ờ 2Ờ 3Ờ 4Ờ 1Ờ 2Ờ 3Ờ 4Ờ 1Ờ 2Ờ 3Ờ 4Ờ 1Ờ 2Ờ 3Ờ 4Ờ 1Ờ 2Ờ

12/3 13/3 14/3 15/3 16/3

( )

4,028

5,749
6,209

7,021

6, 15 0

98.9%

99.1%

99.1%
96.5%

87.3 %

92.8 %

95.7 %
88 .3%

88.2 %

63.5 %

80.2 %

89.0 %
82.2 %

79.2 %

48.7 %

60.3 %

78.6 %

72.2 %

66.5 %

1,628

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

12/3 13/3 14/3 15/3 16/3

ṕ Ṗ

17/3

ṕ Ṗ

ṕ Ṗ 3Q 2Q 1Q



ṇ 1 ṇ 2 ṇ 3

ṕ17/3 Ṍ19/3 Ṗṕ20/3 Ṍ22/3 Ṗṕ23/3 Ṍ25/3 Ṗ

ṇ 292

ẑ 313

ṇ ẑ 214

ẑ 595

283

610

ḱ ẑ 225

210

200

250

נּ 338

400

ẑ 420

ẑ 225

ṥ Ṧ וֹףּ ḱ  
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10,600 Ḯ       
Ḳ 4,200 / 6,400 ẑ 

ḱ    

¸ ḭ︡פּ טּ ḱ שּ Ḯ 

 

ẑJV  

ṕ Ṗ ḭ ךּףּ  
טּ ḭ טּצּ ︣Ḯ 

ẑ ṏ ṇ  
 ṏ ṇ  

ḱ  

 
 

 
 

 
 

 
 

 
 

ḱ  

 

 15/3 ︡  

ḱ

4,200
ḱ

6,400



ṥ Ṧ  
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ṇ   

16/3 17/3 18/3 19/3 Ṍ

CAPITAL GATE PLACE

ṕ Ḭ238 ẑ2Ṗ ṕ Ḭ174 Ṗ

ṇ

ṕ Ḭ201 Ṗ ṕ Ḭ130 ẑ2Ṗ

Tomihisa Cross Comfort Tower

ṕ Ḭ407 ẑ2Ṗ ṕ Ḭ313 ẑ2Ṗ ṕ Ḭ105 Ṗ ṕ Ḭ154 ẑ2Ṗ

ṇ

ṕ Ḭ261 ẑ2Ṗ ṕ Ḭ632 ẑ1Ṗ

ḱ 3

ṕ Ḭ333 ẑ1Ṗ ṕ Ḭ116 Ṗ

ṕ Ḭ363 ẑ1Ṗ

ṇ

ṕ Ḭ292 Ṗ

ṇ ṇ

ṕ Ḭ111 Ṗ ṕ Ḭ610 Ṗ

ṇ ṇ

ṕ Ḭ346 Ṗ ṕ Ḭ429 ẑ1Ṗ ṕ Ḭ498 ṕ Ṗẑ1Ṗ ṕךּאל Ḭ175 ẑ2Ṗ

ṕ Ḭ720 ẑ1ḭ2Ṗ ṕ Ḭ402 Ṗ

ṇ

ṕ Ḭ214 ẑ2Ṗ ṕ Ḭ187 ẑ2Ṗ

ẑ1   ẑ2 ṕ Ṗ  

ḭףּ ḱ טּצּ ︣



15/3  2Q16/3  2Q 15/3 16/3 16/3

- - -

480 428 ẍ51 928 1,100 ṧ171 1,080 ṧ20

ṕ Ṗ 233 246 ṧ13 465 Ṉ Ṉ Ṉ Ṉ

ṕ Ṗ 52 53 ṧ0 103 Ṉ Ṉ Ṉ Ṉ

ṕ Ṗ 27 29 ṧ1 55 Ṉ Ṉ Ṉ Ṉ

ṕ Ṗ 74 44 ẍ29 123 Ṉ Ṉ Ṉ Ṉ

ṕ Ṗ 13 18 ṧ5 31

79 35 ẍ43 149 Ṉ Ṉ Ṉ Ṉ

131 132 ṧ1 244 300 ṧ55 290 ṧ10

ṕ Ṗ 888,353 936,348 ṧ47,996928,628 Ṉ Ṉ Ṉ Ṉ

781,752 828,171 ṧ46,419822,049 Ṉ Ṉ Ṉ Ṉ

106,601 108,178 ṧ1,577 106,580 Ṉ Ṉ Ṉ Ṉ

6.3% 3.4% ẍ2.9P 4.5% Ṉ Ṉ Ṉ Ṉ
ẑ ṕ Ṗ ṇ

ṥֿפ Ṧ  

ḱ ṧ10

ṧ4

ḱ ẍ0

Ḭṕ Ḳ Ṗ

   

   ṕ Ṗ

2.2%
1.9%

2.0%

1.1% 1.2% 1.0% 0.9%
1.3%

2.4% 2.5% 2.4%
2.0%

4.2%

6.3%

7.1%

4.2% 4.5%

3.0%

3.8%

3.3%

2.8%
2.3%

2.1%
1.9%

2.2% 2.2%

2.9% 3.0%
2.9% 2.9%

4.4%

6.3%
7.0%

4.5% 4.7%

3.4%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

8.0%

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

12/3 13/3 14/3 15/3 16/3

ṕ Ṗ ṕ Ṗ

¸ צּ ︡ ḭ ṇ ḭ Ḯ 

  2Q ḭ3.4 Ṿ Ḯ ṕ15/3  ẍ1.1 Ṗ Ḯ 

ṥ Ḳ Ṧ  

13  
Copyright (c) 2015 Nomura Real Estate Holdings, Inc. All rights reserved. 

   
 44  

 2

44

10
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ṥ Ṧ וֹףּ ḱ  

¸ ḱ ḱ Ḯ 

ḱ   ṕ ḱ Ṗ 

 

 
 

 
 

 

 

 

 

 

 

 

 
 נּ

 
 נּ

 

 

 

 

 
 

ẑJV  ṕ Ṗ טּ ḭ טּצּ ︣Ḯ 

ṇ 1 ṇ 2 ṇ 3

17/3 Ṍ19/320/3 Ṍ22/323/3 Ṍ25/3

ẑ
81,656

( )

( )
15,000

32,000

20,000

170

ẑ

( )

100

370

ẑ

21,000

650

ẑנּ
( )

ẑ
14,000

440

ẑ

ẑ

ṕנּ MTR Ṗẑ

ḱ

ể

ể



0 

500 

1,000 

1,500 

2,000 

2,500 

16/3

2Q

1 2 3

ṕ Ṗ

ṇ 1 ṇ 2 ṇ 3

(17/3 Ṍ19/3 )(20/3 Ṍ22/3 )(23/3 Ṍ25/3 )

ṕớỘỚ Ṗ 396 600 650 650

ṕGEMS/NSC Ṗ 107 350 350 350

ṕLandport Ṗ 96 450 700 700

ṕPROUD FLAT Ṗ 121 150 200 300

 ṇ 721 1,550 1,900 2,000

ṕ Ḳ Ṗ 16/3  2Q

ṥ Ṧ REIT  
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REIT  

 

 
(2015/9 )  

 
ộỚố 

4,398  

ṇ  
ộỘố 

2,868  

 
ộờố 

1,677  

ṇ  
ộớờ 

1,297  

¸ ṇ 3 25 /3 ḭ ḭ 2,000 אל Ḯ 

¸ ṇ ḭ ờỐỔT ḭ Ḯ 

 
 ṇ  

721  

1,550  

1,900  2,000  

 NOFḱNMFḱNRF 2015 10  



( )

200 2009/3

70 2014/1

33 2014/6

41 2014/7

49 2014/11

36 2015/1

49 2015/2

35 2015/4

38 2015/5

40 2015/7

36 2015/9

ṕ Ṗ 47 2015/10

33 2015/11ṕ Ṗ

75 2016/5ṕ Ṗ

Ṅ 30 2016/1ṕ Ṗ

79 2016/5ṕ Ṗ

37 2016/12ṕ Ṗ

38 2017/2ṕ Ṗ

16/3

ṏ16/3  

ṏ  

ṏ  

 

 

 

 

ṥ Ṧ  
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PMO  PMO  
 
 

 
 

ṡPMOṢ ṡPROUD FLAT Ṣ 

 
 

 

 

 

 
 

ṏ16/3  

ṏ  

 

 

ẑJV  
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( )

PMO 2014/2

PMO 2014/4

PMO 2014/7

PMO 2014/9

PMO 2016/1ṕ Ṗ

PMO 2016/5ṕ Ṗ

PMO  ẑ 2016/6ṕ Ṗ

PMO 2016/10ṕ Ṗ

PMO ṕ Ṗ 2017/2ṕ Ṗ

PMO 2017/2ṕ Ṗ

PMO ṕ Ṗ 2018/6ṕ Ṗ

PMO 2016/11ṕ Ṗ

PMO 2016/12ṕ Ṗ

PMO 2018/2ṕ Ṗ

PMO 2017/5ṕ Ṗ

PMO 2018/1ṕ Ṗ

PMO 2018/7ṕ Ṗ

PMO 2018/6ṕ Ṗ

PMO 2019/6ṕ Ṗ

16/3



17  

GEMS  

ṡGEMSṢ 

Landport  
 

Landport  
 

ṏ16/3  

ṏ  

ṡLandport Ṣ 

Landport  

 

 

 

 

 

GEMS 
 

GEMS 
 

GEMS 
 

GEMS 
 

GEMS 
 

 

ṏ16/3  

ṏ  

GEMS  

 
 

Landport  

Landport  
 

Landport  
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GEMS 
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ẑJV  

GEMS 
 

Landport  
 

Landport 2016/4ṕ Ṗ

Landport 2016/9ṕ Ṗ

Landport 2016/1ṕ Ṗ

Landport ךּאל 2016/5ṕ Ṗ

Landport 2017/6ṕ Ṗ

Landport ẑ 2017/1ṕ Ṗ

Landport 2018/8ṕ Ṗ

16/3

( )

2014/7

GEMS 2014/10

GEMS 2016/2ṕ Ṗ

GEMS 2016/6ṕ Ṗ

GEMS 2017/8ṕ Ṗ

GEMS

GEMS

GEMS

16/3


