
ṕ 1  3231 Ṗ 
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¸ 2014/3 ḭ ḭ ḱ ḱ    

ḭ טּ ROA 5.8Ṿ שּקּ Ḯ 
 

¸ 2015/3 ḭ פּ ḭוֹ       ḭצּ

16/3 ︣ טּ ḭּפ Ḯ 
 

¸ ṇ 2 800 ḭ ṇ 3 1,000    ḭוֹ

ḭ ḭנּ Ḯ             
 

¸ ךּ ḭ2014/3 35 ḭ15/3 40 Ḯ 
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Ṯ ṯ 

 



¸ ḭ ḭ ḭ  
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13/3 14/3

-

5,177 5,320 ṧ142Ṯ ṯ

1,345 1,593 ṧ247

762 850 ṧ87

583 743 ṧ159Ṯ ṯ

41 14 ẍ26

166 116 ẍ49

458 640 ṧ182

5 9 ṧ3

114 165 ṧ51

132 201 ṧ68

24 14 ẍ9

193 268 ṧ74

1 ṕ Ṗ 101.61 140.70 ṧ39.09

1 ṕ Ṗ 30.00 35.00 ṧ5.00

13,699 13,138 ẍ560

6,692 6,175 ẍ516

3,362 3,556 ṧ194

24.5% 27.1% ṧ2.5P

D/E 2.0 1.7 ẍ0.3

Ỏố 892 835 ẍ57

Ỏố ẍ25 ẍ201 ẍ176

Ỏố ẍ946 ẍ578 ṧ368

624 679 ṧ54

ḱ ḭ

ḱ ṕ1 Ṗ

Ḭṕ Ḳ Ṗ

ḱ וֹףּ

ḱ וֹףּ

ḱ13/3 ︡

ḱ



2014 3   

3 Copyright (c) 2014 Nomura Real Estate Holdings, Inc. All rights reserved. 

¸ 13/3 וֹףּ ḭ14/3 NMF ṇ טּ

ḭנּ ḱCRE ḭ Ḯ 

  13/3 14/3 14/3

2014/1

-

5,177 5,320 ṧ142 5,230

3,084 3,105 ṧ21 3,090

1,066 969 ẍ97 935

111 183 ṧ71 180

ḱCRE 260 291 ṧ30 265

663 721 ṧ57 700

149 186 ṧ36 170

ẍ159 ẍ137 ṧ21 ẍ110

583 743 ṧ159 700

327 337 ṧ9 330

233 270 ṧ36 255

ẍ27 80 ṧ107 80

ḱCRE 61 83 ṧ21 70

44 51 ṧ6 45

4 5 ṧ0 5

ẍ61 ẍ84 ẍ22 ẍ85

Ḭṕ Ḳ Ṗ

583

743

9

36

107

21
6 0 ẍ22

13/3 14/3

ḱCRE

ḱ

ḱ13/3
ḱ
ḱộỘố ṇḱ

ḱ

ḱ

ḱ

ḱ
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¸ ḭ ḭ14/3 NMF לּ ṇ ︡Ḯ 

¸ ḭ14/3 ︡ ḭ ︡Ḯ 

 14/3 15/3

-

5,320 5,600 +279

3,105 3,560 +454

969 880 ẍ89

183 90 ẍ93

ḱCRE 291 280 ẍ11

721 730 +8

186 170 ẍ16

ẍ137 ẍ 110 ṧ27

743 650 ẍ93

337 340 ṧ2

270 220 ẍ50

80 50 ẍ30

ḱCRE 83 75 ẍ8

51 50 ẍ1

5 5 ẍ0

ẍ84 ẍ 90 ẍ5

640 550 ẍ90

268 290 ṧ21

1 ṕ Ṗ 140.70 151.91 ṧ11.21

1 ṕ Ṗ 35.00 40.00 ṧ5.00

Ḭṕ Ḳ Ṗ

743

650

2

ẍ50

ẍ30

ẍ8 ẍ1 ẍ0
ẍ5

14/3 15/3

ḱCRE

ḱ14/3 ộỘố לּ
ṇḱ

ḱ14/3

ḱ

ḱ
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13/3 14/3

-

13,699 13,138 ẍ560

5,351 4,969 ẍ381Ṯ ṯ

ṕ Ṗ

624 679 ṧ54

132 147 ṧ15

3,696 3,491 ẍ205Ḭ

295 71 ẍ224

600 579 ẍ21

8,348 8,169 ẍ179

7,373 7,160 ẍ213

94 93 ẍ0 Ṯ ṯḬ

880 914 ṧ33ḱ

ṕ Ṗ

461 476 ṧ14Ṯ ṯḬ

177 192 ṧ15ḱ

241 245 ṧ4

9,716 8,951 ẍ764

3,148 2,880 ẍ267

ṕ Ṗ

493 376 ẍ117Ṯ ṯḬ

1,675 1,626 ẍ49ḱ וֹףּ

212 91 ẍ120Ṯ ṯḬ

766 786 ṧ19ḱ

6,568 6,070 ẍ497

ṕ Ṗ

330 230 ẍ100

4,686 4,319 ẍ367

551 571 ṧ19

999 950 ẍ48

Ṯ ṯ 6,692 6,175 ẍ516Ṯ ṯ

3,982 4,186 ṧ204ḱ ḭ

ḱ 13,699 13,138 ẍ560Ḭ

24.5% 27.1% ṧ2.5PṮ ṯ

D/E 2.0 1.7 ẍ0.3ḱ13/3  3,362  ẓ 14/3  3,556

ṕ Ḳ Ṗ

2013/3 2014/3

2,967 2,896 ẍ70
671 561 ẍ109

59 34 ẍ24
ẍ1 ẍ0 ṧ0

3,696 3,491 ẍ205
ẑ ṏ

ẑ ṏ ḭ ḭ ḱCRE

ẑ ṏ ḭ



5,731

80.0%

766

10.7%

662

9.2%

7,160  
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ḱḱ ḭ ḭ ḱCRE  

3,491  6,175  

2,896

82.9%

561

16.1%

34

1.0%

333

5.4%

ể

1,193

19.3%

ể

100

1.6%

4,319

69.9%

230

3.7%

4,969 8,951

679 6,175

147 1,626

3,491 230

2,896 4,319

561 376

34 91

ẍ0 786

71

579 571

8,169 950

7,160

5,731

766

662

4,186

93 3,556

914 12

617

ֻ 13,138 ϤЛ



499

583

743

650

175 193

268
290

22.6%
24. 5%

27.1%

30.0%

12/3 13/3 14/3 15/3 16/3 19/3 22/3

650

800

1,000

 

 

 

¸ ṇ ể טּ 650 ḭ 30Ṿ Ḯ 

 

 

7 Copyright (c) 2014 Nomura Real Estate Holdings, Inc. All rights reserved. 
ṇ 1 ṇ 3 ṇ 2 

ẑ ROA=  
( + )Ṋ  
ẑẑ ROEṬ 

Ṋ ṕ Ṗ  

ROAẑ 3.7% 4.6% 5.8% Ṩ Ṩ 5.5% Ṩ

ROEẑẑ 5.7% 5.9% 7.8%

EPS 92.38 101.61 140.70 151.91 Ṩ Ṩ Ṩ



¸ טּ 2022 3 ḭ צּ ךּ ṇ    

3 ể￼ ︣ כֿ ︣Ḯ 
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2022/3  

︣ קּ ṇ  

ẑ ṇ ḱ Ṭ ḭ ḱCRE ḭ ḭ  
 ḭ  
 

2014/3  

 

ṇ  

2015/3  

 

  

40.8%

32.7%

26.6%

743
45.9%

29.7%

24.3%

650

1,000



 
 
 
 
 
 
 
 
 
 
 
 

וֹ  
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¸ ︡  

¸ REIT  

¸ ṇ וֹףּ  

¸ וֹףּ  

¸ ḭ ḭ ṇ  

 

 



¸ 4 ṡ Ṣ Ḯ 

¸ ḭ Ḯ 

ḱ  
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ṙ Ṛ 

 

 ̧  

  ︡  

  ḭ  
 

 ̧ ḭ  

    

 

     

 

 

 

 ṇ  
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ḱ  
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Ḳ 3  
Ḳ 2.6ha  

ṇ Ḳ  

ṕ ẑṖ 

Ḳ 3  
Ḳ 1.2ha  

ṇ Ḳ2014   

ṕ ẑṖ 

Ḳ  
21ךּ 46  
Ḳ2,711  

ṇ Ḳ2015  
 

ỘỘ21 -46 ṕ Ṗ 

ṕ Ṗ 

Ḳ 1  
Ḳ 2.3ha  

ṇ Ḳ2014 4   

ṕ ẑṖ 

Ḳ 1  
Ḳ10,438  
ṇ Ḳ 

2012 1   

ṕ Ṗ 

Ḳ 1 Ḳ 
Ḳ 1.8ha  

ṇ Ḳ  
2014   

ṕ ẑṖ 

Ḳ 4  
Ḳ 0.4ha  

ṇ Ḳ  
       

ṕ Ṗ 

Ḳ  
Ḳ 2.5ha  

ṇ Ḳ ḭ2015  

Tomihisa  Cross ṕ ẑṖ 

  

Ḳ 7  
Ḳ 1.1ha  

ṇ Ḳ  

ṕ ẑṖ 

  

 

 

Ḳ 1  
Ḳ 1.9ha  

ṇ Ḳ  

β ổỡ ︣ 



40.0 

25.0 25.0 25.0 

30.0 

35.0 

40.0 

10.0 

20.0 

30.0 

40.0 

50.0 

09/3 10/3 11/3 12/3 13/3 14/3 ( ) 15/3 ( )

ṕ Ṗ

¸ 14/3 ︡ ḭ14/3נּ 1 35 ṕ13/3 +5 Ṗ       

15/3 40 ṕ 13/3 +10 Ṗ ︣ Ḯ 

 

 

︡ 
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2014 3 ṕ Ṗ 15.0 20.0 35.0

2015 3 ṕ Ṗ 20.0 20.0 40.0



¸ ︡ כֿ ḭ Ḯ 

וֹףּ ḭ21.7 Ṿṕ13/3 ẍ0.8 ṖḮ 

ṥ Ḳ Ṧ 
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13/3 14/3 15/3

- -

3,084 3,105 ṧ21 3,560 ṧ454

2,818 2,959 ṧ140 Ṉ Ṉ

265 146 ẍ119 Ṉ Ṉ

329 337 ṧ9 340 ṧ2

ṥ Ṧ

ṕ Ṗ 5,749 6,209 ṧ460 7,000 ṧ791

5,111 5,491 ṧ380 6,000 ṧ509

638 718 ṧ80 1,000 ṧ282

4,410 4,723 ṧ313 5,450 ṧ727

739 930 ṧ191 1,000 ṧ70

600 555 ẍ45 550 ẍ5

ṕ Ṗ 5,400 6,189 ṧ789 Ṉ Ṉ

ṕ Ṗ 42 31 ẍ11 Ṉ Ṉ

ṕ Ṗ 4,902 4,765 ẍ136 Ṉ Ṉ

ṕṾṖ 22.5% 21.7% ẍ0.8P Ṉ Ṉ

PROUD FLAT ṕ Ṗ 534 133 ẍ401 300 ṧ167

Ḭṕ Ḳ Ṗ



 

¸ 6,999 Ḯ2Q

צּ ḭ3Qשּ 4Q צּ Ḯ 

 

 ṥ Ṧ  
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¸ 7,000 ︡ḭ   

5,072 ṕ 72.5 ṾṖ Ḯ    

16 / 3 1,117 Ḯ 

 

634

967

1,108

1,066

1,751

1,643

1,714

1,195

1,294

1,418

1,782

1,265

1,524

2,073

2,002

1,582

1,703

2,690

1,302
1,304

0

500

1,000

1,500

2,000

2,500

3,000

1Ờ2Ờ3Ờ4Ờ1Ờ2Ờ3Ờ4Ờ1Ờ2Ờ3Ờ4Ờ1Ờ2Ờ3Ờ4Ờ1Ờ2Ờ3Ờ4Ờ

10/3 11/3 12/3 13/3 14/3

( )

4,111

5,077

4,028

5,749

6,209

7,000

90.8%

99.0%

98.9%

99.1%

99.1%

70.9%

83.4%

87.3%

92.8%

95.7 %

48.3%

54.4% 63.5%

80.2%

89.0 %

32.8%
20.0%

48.7%

60.3%

78.6 %
72.5%

1,117

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

10/3 11/3 12/3 13/3 14/3 15/3

ṕ Ṗ

16/3

ṕ Ṗ

ṕ Ṗ 3Q 2Q 1Q

7,000



 

¸ ḭ ḱ   ḭוֹ
טּ ḭצּ קּ קּ Ḯ 

 

 ṥ Ṧ  
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¸ 14/3 ḭ6,700 ḭ  
20,500 Ḯ 14,300 ḭ 

   1,300 ḭ ḱ 4,900 Ḯ 

  ẑֿכ ḭ 4,500  

 

  

4,111 5,077

4,028

5,749 6,209

16.1% 16.4%

23.3%
22.5% 21.7%

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

10/3 11/3 12/3 13/3 14/3

ṕ Ṗ

6,900 7,100

6,500

7,700

6,700

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

10/3 11/3 12/3 13/3 14/3

( )



 ṥ Ṧ  
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ṇ  ṇ  ṇ ṇ  

15/3 16/3 17/3 18/3 Ṍ

ḱ

ṕ Ḭ105 ẑ2Ṗ

CAPITAL GATE PLACE

ṕ Ḭ247 ẑ1ḭ2Ṗ ṕ Ḭ175 Ṗ ṕ Ḭ111 Ṗ

ṇ

ṕ Ḭ120 Ṗ

Tomihisa Cross Comfort Tower

ṕ Ḭ407 ẑ2Ṗ

נּ

ṕ Ḭ308 ẑ2Ṗ

ṕ Ṗ

ṕ Ḭ498 ẑ1Ṗ

ṇ

ṕ Ḭ165 Ṗ

ṇ

ṕ Ḭ261 ẑ2Ṗ ṕ Ḭ202 Ṗ ṕךּאל Ḭ167 Ṗ

ṇ

ṕ Ḭ231 Ṗ ṕ Ḭ381 Ṗ

ṇ

ṕ Ḭ292 Ṗ ṕךּאל Ḭ191 Ṗ

ṇ

ṕ Ḭ303 ẑ2Ṗ ṕ Ḭ275 Ṗ ṕ Ḭ435 Ṗ ṕ Ḭ188 ẑ2Ṗ

︢

ṕ ︢ Ḭ381 Ṗ

ṇ ṇ

ṕ Ḭ346 Ṗ ṕ Ḭ392 Ṗ ṕ Ḭ279 ẑ2Ṗ

 

ḭףּ ḱ טּצּ ︣

ẑ1   ẑ2 ṕ Ṗ



¸ 14/3 ḭ ṇ ḭ Ḯ 

 14/3 ḭ2.9Ṿṕ13/3 ṧ0.7 Ṗ 

ṥ Ḳ Ṧ  
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 226  

2.5%

2.1%

2.9%
3.2%

4.9%

4.0%

2.9%
2.4%

2.2%

1.9% 2.0%

1.1%

1.2%

1.0%

0.9% 1.3%

2.4% 2.5% 2.4% 2.0%

3.9%

3.8%

4.6%
4.8%

5.8%

5.0%

4.1%
4.0%

3.8%
3.3%

2.8%
2.3% 2.1%

1.9%
2.2% 2.2%

2.9% 3.0% 2.9%
2.9%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

10/3 11/3 12/3 13/3 14/3

ṕ Ṗ ṕ Ṗ

9

167

59 36
22

13/3 14/3 15/3

- -

1,066 969 ẍ97 880 ẍ89

ṕ Ṗ 478 481 ṧ2 Ṉ Ṉ

ṕ Ṗ 88 105 ṧ16 Ṉ Ṉ

ṕ Ṗ 54 51 ẍ2 Ṉ Ṉ

273 226 ẍ46 Ṉ Ṉ

171 104 ẍ67 Ṉ Ṉ

233 270 ṧ36 220 ẍ50

ṕ Ṗ 835,115 855,197 ṧ20,082 Ṉ Ṉ

728,236 748,596 ṧ20,360 Ṉ Ṉ

106,879 106,601 ẍ278 Ṉ Ṉ

2.2% 2.9% ṧ0.7P Ṉ Ṉ

ẑ ṕ Ṗ ṇ
ṥֿפ Ṧ  

ḱ ṧ44

ẍ8

ḱ ẍ16Ḭ ṇ

Ḭṕ Ḳ Ṗ

   ṇ ḭbono ṇ

   ṕ Ṗ



 

 

 

 

¸ 14/3 ṡPMOṢ5 Ḯ נּ ṡ ḱ Ṣ Ḯ 

¸ ḭ 3 ︡ḭ 6 ︣Ḯ 

 ṥ Ṧ ṡPMOṢ  
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ṡớỘỚṢ 

PMO ṕ Ṗ 

ṕ ṖPMO  

ṏ14/3  

ṏ  

ṏ  

ṕ ṖPMO  

   2014/3 ḱ  

 

ớỘỚ 
 

ớỘỚ 
 

 

ṕ Ṗ

12 PMO 2013/9

13 PMO 2014/2

14 PMO 2014/4

15 PMO ֧֘֫ԏ֪ӽԋԝ 2014/8ṕ Ṗ

16 PMO ֧֘֫ԏ֪ӽԋԝ 2014/7ṕ Ṗ

17 PMO ֧֘֫ԏ֪ӽԋԝ 2014/9ṕ Ṗ

18 PMO ֧֘֫ԏ֪ӽԋԝ 2015/10ṕ Ṗ

19 PMO ֧֘֫ԏ֪ӽԋԝ 2015/10ṕ Ṗ

20 PMO ֧֘֫ԏ֪ӽԋԝ 2016/2ṕ Ṗ

21 PMO ֧֘֫ԏ֪ӽԋԝ 2016/10ṕ Ṗ

22 PMO ֧֘֫ԏ֪ӽԋԝ 2017/10ṕ Ṗ

23 PMO ֧֘֫ԏ֪ӽԋԝṕ Ṗ 2017/5ṕ Ṗ

24 PMO ֧֘֫ԏ֪ӽԋԝṕ Ṗ 2016/12ṕ Ṗ



¸ 14/3 Ḯ ṡLandport ṢṡGEMSṢ Ệ ṇ ︣ Ḯ 

 ṥ Ṧ  Landport GEMS  
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ṡỒỐỘỞṢ3  ṡLandport Ṣ2  

GEMS  

Landport  Landport  

 

ṏ14/3  

ṏ  

1 Landport 2016/8ṕ Ṗ

2 Landport 2016/3ṕ Ṗ

Ḯ 1 ṇ ︣ Ḯ 

bono SC 

ṏ  

ṏ  

 

 

 

 

Landport
 

Landport
 

 

ỒỐỘỞ 
 

ỒỐỘỞ 
 

ỒỐỘỞ 
 ỒỐỘỞ 

 
 

1 GEMS 2014/9ṕ Ṗ

2 GEMS 2016/2ṕ Ṗ

3 GEMS ẑ 2016/6ṕ Ṗ

ẑ15/3  



 ṥ Ṧ ṇ  
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ṇ  

 

ṇ  

 

ṇ  

 

 N  

bono ỞỎ  

 ṇN  


