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(Values of less than one million yen rounded off.)

1. Consolidated operating results for the three months from April 1 to June 30, 2010
(2) Consolidated business results
(% indicates the rate of changes from previous fiscal year)

Operating revenue Operating income Ordinary income Net income
First three months| Millions of yen % | Millions of yen % | Millions of yen 9% | Millions of yen %
FY 2010 58,482 (43.5) 4,500 (73.8) 732 (94.6) (593) —
FY 2009 103,477 414 17,152 124.2 13,583 137.4 7,140 119.0

Net income per share

Net income per share after

adjusting for dilution

First three months yen yen

FY 2010 (3.12) —

FY 2009 45.98 45.90

(2) Consolidated financial status
Total assets Net assets Total shareho_l ders’ Net assets per share
equity ratio

Millions of yen Millions of yen % yen
Jun. 30, 2010 1,383,345 346,263 215 1,564.81
Mar. 31, 2010 1,405,424 349,437 21.4 1,583.63

(Reference) Equity: At June 30,2010 ¥ 297,832 million, At March 31,2010 ¥ 301,413 million




2. Cash dividends per share

Cash dividends per share
1st quarter end 2nd quarter end 3rd quarter end Fiscal year end Annual
yen yen yen
FY ended
Mar. 31, 2010 — 20.00 — 5.00 25.00
FY ending — E Xz *kk **x *k*k
Mar. 31, 2011
FY ending
Mar. 31, 2011 Fokok 12.50 — 12.50 25.00
(Forecast)

(Note) Revision of cash dividends forecast during this quarter: None

3. Forecasts of consolidated operating results for the fiscal year from April 1, 2010 to March 31, 2011
(% indicates the rate of changes from previous fiscal year or term)

Operating revenue Operating income Ordinary income Net income Net income per share
Millions of yen %] Millions of yen %| Millions of yen %]| Millions of yen % yen
S'XS:;:”;ES ;gf(')”g 155,000 (15.3) 9,500 (58.8) 1,000 (93.7) (1,000) — (5.25)
M';f g’f"z%gﬂ 450,000 3.6 35,000 (10.9) 18,000 (24.9) 7,000 50.2 36.78
(Note) Revision of operating results forecasts during this quarter: None
4. Other important indices / information
(1) Significant changes to consolidated subsidiaries during the period: None
Number of consolidations:  Inclusion0 (Company name: — ) Elimination0 (Company name: — )
(2) Simplified accounting and particular accounting in the elaboration of quarterly consolidated financial statement: None
(3) Changes in accounting basis, procedure and presentation for the quarterly consolidated financial statements
This information should be described in “Significant changes for presenting the quarterly consolidated financial statements”.
a)  Changes in accounting principles: Yes
b)  Other changes: None
(4) Number of shares issued (common stock)
At June 30 At March 31
2010 2010
Treasury stock 866 853
From April 1 to June 30 From April 1 to June 30
2010 2009
Average number of shares 190,330,360 155,304,502

during the term

Implementation status of quarterly review procedure

The financial summary and the accompanying materials including the quarterly consolidated financial statements are not subject to the
quarterly review procedure by external auditors that are based on Financial Instruments and Exchange Act.

The quarterly review procedure has not yet finished at the point of releasing this financial summary.

Forward-Looking Statements

Certain statements other than historical facts in this document are forward-looking statements that reflect the company’s plans and estimates
based on currently available information. These statements include known and unknown risks, uncertainties, and other factors that may cause
the company’s actual future performance to differ from the forward-looking statements contained herewith.




Consolidated Balance Sheets
(Values of less than one million yen rounded off.)

(Millions of yen)

Assets B March 31, 2010 June 30, 2010
Current Assets: PR EE 709,618 684,947
1 Cash and Deposits Ble K OTES 39,336 30,367
2 Notes and Accounts Receivable-trade ZHFE K O 15,764 8,362
3 Short-term Investment Securities EEROUENR S 50,010 9
4 Real Estate for Sale 7 A Eh e 247,927 247,586
5 Real Estate for Sale in Process {1 R TE AR Eh e 139,011 162,406
6 Land Held for Development BH %8 F R EhpE 71,796 87,723
7 Equity Investments YT AT AP 94,889 95,996
8 Deferred Tax Assets TIERL A PE 22,829 24,171
9 Other Z D1t 28,198 28,454
Allowance for Doubtful Accounts GRS (144) (130)
Noncurrent Assets: [ BB 695,805 698,398
1 Property, Plant and Equipment HIE & EE 626,268 630,695
(1) Buildings and Structures, Net W B O S (W) 199,819 205,340
(2) Land +Hh 412,477 411,917
(3) Other, Net DO (Rl%E) 13,970 13,436
2 Intangible Assets TR [ 7 8,273 8,217
3 Investments and Other Assets BEZFDOMOERE 61,263 59,485
(1) Investment Securities P A MRES: 17,043 14,830
(2) Lease and Guarantee Deposits B Kk OMRAE S 26,036 25,995
(3) Deferred Tax Assets AIE L A P 14,320 14,399
(4) Other Zoft 3,881 4,277
Allowance for Doubtful Accounts SRR 17) (17)
Total Assets HEAF 1,405,424 1,383,345
Liabilities f=Uiy March 31, 2010 June 30, 2010
Current Liabilities : B A 247,332 217,156
1 Notes and Accounts Payable-trade FHTFH L O E #HE 37,692 17,836
2 Short-term Loans Payable I N 108,586 125,649
3 Commercial Papers =l = — - 13,000
4 Income Taxes Payable RILTENBIE 7,597 1,332
5 Deposits Received FEV 4> 54,841 18,642
6 Deferred Tax Liabilities HIERLE A LR - 390
7 Provision for Bonuses B hEg Y4 4,320 2,034
8 Provision for Directors' Bonuses HEE G144 97 56
9 Provision for Loss on Business Liquidation HEEPEE M4 158 147
10 Other Z DAt 34,039 38,067
Noncurrent Liabilities : i R £ 18 808,654 819,926
1 Bonds Payable A 20,180 20,090
2 Long-term Loans Payable FEHIfASE 630,870 640,287
3 Lease and Guarantee Deposits Received = N PRRES 49,982 50,586
4 Deferred Tax Liabilities MRS AT 83,111 81,698
5 Deferred Tax Liabilities for Land Revaluation A AR DARIE R A 15 4,996 4,996
6 Provision for Retirement Benefits P e D e 15,444 15,429
7 Provision for Loss on Subleasing Business RS R AT M4 1,937 1,775
8 Other Zfth 2,130 5,062
Total Liabilities A aEr 1,055,987 1,037,082
Net Assets L PE
Shareholders’ Equity: REEAR 297,740 296,196
1 Capital Stock GBS 115,527 115,528
2 Capital Surplus EZN P 92,857 92,858
3 Retained Earnings IEAS Py 89,356 87,811
4 Treasury Stock El=ts S (1) 1)
Valuation and Translation Adjustments: A - H B e 3,672 1,635
1 Valuation Difference on Available-for-sale Securities O AN RESR A 2550 4 (2,181) (4,399)
2 Deferred Gains or Losses on Hedges i~ TR 279 460
3 Revaluation Reserve for Land T HU A AR A 5,999 5,999
4 Foreign Currency Translation Adjustment Zy R I E (424) (424)
Subscription Rights to Shares: HE T HIME 520 556
Minority Interests: DR R oy 47,503 47,874
Total Net Assets MEEAE 349,437 346,263
Total Liabilities and Net Assets AR EAF 1,405,424 1,383,345
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Consolidated Statements of Income

(Values of less than one million yen rounded off.)

(Millions of yen)

From April 1 to June 30
2009 2010

Amount Amount
Operating Revenue NS 103,477 58,482
Operating Cost f=g N 71,069 40,790
Operating Gross Profit R 32,407 17,691
Selling, General and Administrative Expenses T R O — i PRy 15,255 13,190
Operating Income BRI 17,152 4,500
Non-operating Income MR 135 139
1 Interest Income = BOFILE 56 17
2 Dividends Income = HUAL Y 4 19 17
3 Equity in Earnings of Affiliates FEiEIC K DRI 6 16
4 Other LAt 52 87
Non-Operating Expenses A 3,704 3,908
1 Interest Expenses SCALFILE 3,174 3,569
2 Other Z D1t 529 338
Ordinary Income REE RIS 13,583 732
Extraordinary Income LESlIEIEAY 65
1 Gain on Sales of Noncurrent Assets [i5] 7 % PE 5C A4 65
Extraordinary Losses LEFIESES 683
1 Loss on adjustment for changes of accounting standard for asset retirement obligations ¥ PR 22575 2 2+ KL WD i JT L2 49 B 683
Income before Income Taxes and Minority Interests T4 S SR RE AT 4 SR 13,583 114
Income Taxes-current BB BB & OV 3R 3,791 1,358
Income Taxes-deferred 15N R 1,970 (1,046)
Total Income Taxes N e 5,762 311
Loss before Minority Interests /D BbR JE A A AR T DU 2 R - (197)
Minority Interests in Income G 680 396
Net Income o RS TR 7,140 (593)




Consolidated Statements of Cash Flows

(Values of less than one million yen rounded off.)

(Millions of yen)

From April 1 to June 30

Cash Flows
2009 2010
1. Net Cash Provided by (Used in) Operating Activities
Income Before Income Taxes and Minority Interests Bl A AT DY = IR 4 13,583 114
Depreciation and Amortization TRAM 2,645 2,908
Equity in (Earnings) Losses of Affiliates FE B Lo B s (6) (16)
Increase (Decrease) in Allowance for Doubtful Accounts BRI | 24 4 oo K JecAE 0 (13)
Increase (Decrease) in Provision for Retirement Benefits SRR 5124 o> e el (10) (15)
Increase (Decrease) in Provision for Loss on Business Liquidation SRS | B DA (13) (11)
Increase (Decrease) in Provision for Loss on Subleasing Business FRR SRR D | 1 B DA (90) (162)
Interest and Dividends Income T2 MR B OV L 4 4 (75) (35)
Interest Expenses LI 3,174 3,569
Decrease (Increase) in Notes and Accounts Receivable-trade 78 LA HEO WS IAE 23,554 7,401
Decrease (Increase) in Inventories ToTR IV PE O HE AR 18,000 (38,611)
Decrease (Increase) in Equity Investments T IAT A E O 619 (1,106)
Increase (Decrease) in Notes and Accounts Payable-trade S 00 34 (45,137) (19,856)
Increase (Decrease) in Deposits Received fisURXR A it (15,124) (36,198)
Other, Net Zofth (7,902) 3,697
Subtotal NG (6,785) (78,336)
Interest and Dividends Income Received FILE R O 24 420052 B4R 64 43
Interest Expenses Paid FLROIANER (2,696) (3,421)
Income Taxes Paid ENBUE OSSR (15,080) (8,070)
Net Cash Provided by (used in) Operating Activities BEEBILDF Y2 TR— (24,497) (89,785)
11. Net Cash Provided by (Used in) Investment Activities
Purchase of Investment Securities B A MRE S DO BAFIC L3 H - (65)
Proceeds from Sales and Liquidation of Investment Securities B ATMAE SR O FEH R ORI L DIRA 19 65
Purchase of Property, Plant and Equipment and Intangible Assets FIV B OMIEFE [ 7 3 PE DB IZ L D3 (14,336) (8,413)
Proceeds from Sales of Property, Plant and Equipment and Intangible Assets AT B OMIETE [ 7 ¥ PE D Fe HNZ L DI 99 155
Collection of Loans Receivable BB OEIIZE DA 18 7
Payments for Lease and Guarantee Deposits W B OPRGER D FEAIZ LD 3 (90) (223)
Proceeds from Collection of Lease and Guarantee Deposits B J OPRFES D EIUZ L DA 692 372
Repayments of Lease and Guarantee Deposits Received ZNBA R OBGE LD (752) (862)
Proceeds from Lease and Guarantee Deposits Received T NBA AL DS AL DI 869 1,495
Other, Net Z DA ®3) (103)
Net Cash Provided by (Used in) Investment Activities BERESICL vy a - Ta— (13,484) (7,573)
111. Net Cash Provided by (Used in) Financing Activities
Net Increase (Decrease) in Short-term Loans Payable LS AN ORI IR (56,000) 25,000
Increase (Decrease) in Commercial Papers T =L R — DR - 13,000
Repayments of Finance Lease Obligations Ty AT A= AMEH OB FICLD T (18) (24)
Proceeds from Long-term Loans Payable S YN I S 'ON 23,000 20,250
Repayment of Long-term Loans Payable FUHEA SO FIZLL K (8,103) (18,769)
Redemption of Bonds HAFOFHRIZL DI (300) (90)
Proceeds from Issuance of Common Stock RO FITICEDILA 57,447 0
Purchase of Treasury Stock H OB L3 0) 0)
Cash Divedends Paid [AEEDFE:N i} (2,987) (951)
Cash Dividends Paid to Minority Shareholders D HR A~ DRE Y D SR 32) (24)
Net Cash Provided by (Used in) Financing Activities MBEBICISFryy a2 T7o— 13,005 38,389
IV. Net Increase (Decrease) in Cash and Cash Equivalents BeR RS RED OB (24,977) (58,969)
V. Cash and Cash Equivalents at Beginning of Period BEeRUBESRENOMERR 78,473 89,334
VI. Increase (decrease) in Cash and Cash Equivalents Resulting from Change O BHEOE RIS B B L VR &R ZEH D
of Scope of Consolidation BB ®) B
VI Cash and Cash Equivalents at End of Period B R URERAEMOMLHRERE 53,493 30,365




