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1.
(1) Consolidated business results

(Values of less than one million or one yen rounded off.)

Consolidated operating results for the fiscal year from April 1, 2008 to March 31, 2009

(% indicates the rate of changes from previous fiscal year)

Revenue from operations Operating income Ordinary profit Net income
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
2009/03 448,655 9.0 34,012 (51.3) 23,702 (60.7) 13,770 (60.9)
2008/03 411,493 12.1 69,821 28.4 60,291 27.1 35,254 34.1
Net income Net mconTe pf)r share . Ordm‘ary profit Operating income
after adjusting for Return on equity margin on total .
per share o margin
dilution assets
yen yen % % %
2009/03 92.21 92.10 5.9 2.1 7.6
2008/03 236.09 236.06 15.8 7.0 17.0
(Reference) Investment income/loss due to equity method: FY ended March 31,2009 ¥ (6 ) million
FY ended March 31,2008 ¥ 12 million
(2) Consolidated financial status
b
Total assets Net assets Total sharcholders Net assets per share

equity ratio

Millions of yen

2009/03 1,385,531

2008/03 891,700

Millions of yen| % yen
281,375 17.0 1,579.56
235,551 26.1 1,558.96

(Reference) Total shareholders’ equity:

FY ended March 31,2009 ¥ 235,939 million, FY ended March 31,2008 ¥

232,790 million



(3) Consolidated cash flows

Cash flows Cash flows Cash flows .
. e . . . . e Cash and cash equivalents
from operating activities | from investing activities | from financing activities
Millions of yen Millions of yen Millions of yen Millions of yen|
2009/03 (108,030) (141,788) 295,507 78,473
2008/03 7,639 (13,347) 8,790 31,510
2.  Annual cash dividends per share
Cash dividends per share Total . Dividends ratio
- . Dividend ,
1st quarter | 2nd quarter | 3rd quarter | Fiscal year dividends paid payout rate on shar el.mlder K
end end end end Annual (annual) equity
yen yen yen | Millions of yen % %
2008/03 — 15.00 — 15.00 30.00 4,479 12.7 2.0
2009/03 — 20.00 — 20.00 40.00 5,973 43.4 2.5
FY 2010/03 forecast — 20.00 — 20.00 40.00 — 59.7 —

3. Forecasts of consolidated operating results for the fiscal year from April 1, 2009 to March 31, 2010

(% indicates the rate of changes from previous fiscal year or term)

Revenue from

. Operating income
operations

Ordinary profit

Net income

Net income per share

Millions of yen %] Millions of yen %

Six months ending

September 30,2009 22.9

185,000 19,000 1.4

Fiscal year ending

March 31,2010 4.8

470,000 38,000 11.7

11,000

23,000

Millions of yen

(23.8)

(3.0)

%] Millions of yen

4,500

10,000

%

(49.5)

(27.4)

yen

30.13

66.95

4. Other important indices / information

(1) Significant changes to consolidated subsidiaries during the period: Yes
Number of consolidations: Inclusion 1  (Company name: NREG TOSHIBA BUILDING Co., Ltd.)

Elimination 0 (Company name: — )

(2) Changes in accounting basis, procedure and presentation for the consolidated financial statements

This information should be described in ““Significant changes for presenting the consolidated financial statements”.

a)
b)
(3) Number of shares issued (common stock)

Changes in accounting principles: Yes

Other changes: None

Number of shares outstanding
(including treasury stock)
Treasury stock

At March 31
2009 2008
149,371,100 149,325,000
607 250




(Reference) Outline of Nonconsolidated Financial Statements

1. Nonconsolidated operating results for the fiscal year from April 1, 2008 to March 31, 2009
(1) Nonconsolidated business results (% indicates the rate of changes from previous fiscal year)
Revenue from operations Operating income Ordinary profit Net income
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
2009/03 30,844 28.5 19,680 26.6 19,746 26.8 19,043 29.6
2008/03 23,996 92.2 15,543 219.8 15,568 257.5 14,690 248.5
yen yen
2009/03 127.52 127.43
2008/03 98.38 98.37

(2) Nonconsolidated financial status

Total assets

Net assets

Total shareholders’
equity ratio

Net assets per share

2009/03

2008/03

Millions of yen

949,025

596,579

Millions of yen

197,170

183,079

%

20.7

30.7

yen

1,317.62

1,224.60

(Reference) Total shareholders’ equity:

2.

FY ended March 31,2009 ¥ 196,813 million, FY ended March 31,2008 ¥ 182,862 million

Forecasts of nonconsolidated operating results for the fiscal year from April 1, 2009 to March 31,2010

(% indicates the rate of changes from previous fiscal year or term)

Revenue from
operations

Operating income

Ordinary profit

Six months ending
September 30,2009

Fiscal year ending
March 31,2010

°

Millions of yen

24,000  (2.8)

33,000 7.0

%| Millions of yen

16,000

17,500

°

(19.0)

(11.1)

%| Millions of yen

16,000

17,500

Net income Net income per share

%]| Millions of yen % yen
(19.1) 15,500  (20.1) 103.77
(11.4) 16,500 (13.4) 110.46

Forward-Looking Statements

Certain statements other than historical facts in this document are forward-looking statements that reflect the company’s plans and estimates

based on currently available information. These statements include known and unknown risks, uncertainties, and other factors that may cause

the company’s actual future performance to differ from the forward-looking statements contained herewith.




Consolidated Balance Sheets
(Values of less than one million yen rounded off’)

(Millions of yen)
Assets B March 31, 2008 March 31, 2009
Current Assets: MEVERE 630,916 740,266
1 Cash and Deposits B4 K O A4 31,512 39,475
2 Notes and Accounts Receivable-trade SRR R OE 4 9,041 31,384
3 Marketable Securities A liFES: - 39,000
4 Inventories TR 454,621 —
5 Real Estate for Sale e A8 pE - 227,504
6 Real Estate for Sale in Process (LR 58 AL pE — 150,442
7 Land Held for Development BH 2% AR BhpE — 102,923
8 Equity Investments T IAT ARG 92,873 109,076
9 Deferred Tax Assets HIE B 42 T P 10,390 21,347
10 Other ZDAh 32,551 19,269
Allowance for Doubtful Accounts ECIEIERS (72) (158)
Noncurrent Assets: [ R 260,783 645,265
1 Property, Plant and Equipment HIE E G PE 195,271 575,761
(1) Buildings and Structures, Net W) Je OV L) (Jli%E) 81,168 187,097
(2) Land T 110,093 380,591
(3) Other, Net Z O GER) 4,009 8,071
2 Intangible Assets ST i E EPE 4,270 9,427
3 Investments and Other Assets BB DOMOEE 61,241 60,076
(1) Investment Securities BEEA MRE 19,585 15,316
(2) Lease and Guarantee Deposits 4 K OMRGIES: 27,633 26,796
(3) Deferred Tax Assets MRIER 4 PE 12,336 14,336
(4) Other Zof 1,803 3,645
Allowance for Doubtful Accounts S EIEES (117) (17)
Total Assets BEAR 891,700 1,385,531
Liabilities A& March 31,2008 | March 31,2009
Current Liabilities : B A 263,973 366,729
1 Trade Accounts Payable SHLAFIE RO E 4 63,377 69,523
2 Short-term Loans Payable A 73,184 195,346
3 Corporate Bonds Due within One Year VEPNEGR T E OAE - 300
4 Income Taxes Payable RILIENBLE 14,826 14,791
5 Deposits Received NV 57,075 31,858
6 Deferred Tax Liabilities HRIERL 4 R I 165 707
7 Provision for Bonuses H 55|44 4,104 4,464
8 Provision for Directors' Bonuses HEE 5544 590 238
9 Provision for Loss on Business Liquidation FAEEPR 5 Y 4 279 214
10 Other ZDfth 50,369 49,285
Noncurrent Liabilities : [E=tis 392,175 737,426
1 Bonds Payable Fawisy 20,300 20,000
2 Long-term Loans Payable FEHIEAE 314,532 562,426
3 Lease and Guarantee Deposits Received 5 N R RIE 4 30,127 47,424
4 Deferred Tax Liabilities HERL4 AT 3,855 84,869
5 Deferred tax Liabilities for Land Revaluation PR AR DA B 4 A 1 3,904 4,996
6 Provision for Retirement Benefits PR IR 12,143 14,283
7 Provision for Loss on Subleasing Business IR PR LS Y4 2,890 1,811
8 Other Z D, 4,422 1,614
Total Liabilities AfEEE 656,148 1,104,156
Net Assets $iEpE
Shareholders' Equity: FREBAR 231,894 234,245
1 Capital Stock BEARL: 82,646 82,713
2 Capital Surplus BARIRSE 59,976 60,042
3 Retained Earnings R4 4 89,272 91,490
4 Treasury Stock E=E/S: 0) 1)
Valuation and Translation Adjustments: A - PR PR 896 1,694
1 Valuation Difference on Available-for-sale Securities D fth A (i 5 ELAT 7548 4> 1,215 (3,922)
2 Deferred Gains or Losses on Hedges Hll~y R 0) 255
3 Revaluation Reserve for Land +- M R S AR A (326) 5,999
4 Foreign Currency Translation Adjustment 2R R S 8 (637)
Subscription Rights to Shares: B T HIME 217 368
Minority Interests: DORRR TR 2,543 45,068
Total Net Assets g E A A 235,551 281,375
Total Liabilities and Net Assets Alf - W PEEA G 891,700 1,385,531




Consolidated Statements of Income

(Values of less than one million yen rounded off’)

(Millions of yen)
Fiscal year ended
March 31
2008 2009
Amount Amount
I Operating Revenue e EA 411,493 448,655
I Operating Cost B IR 281,102 347,891
Gross Operating Profit f=€ S vilEas 130,391 100,763
II Selling, General and Administrative Expenses AT E B OV i BREY 60,569 66,751
Operating Income f=¢ IE 69,821 34,012
IV Non Operating Income (=g ZARIES 521 552
1 Interest Income = RS 158 153
2 Dividends Income R Y 4 57 46
3 Equity in Gain of Unconsolidated Subsidiaries and Affiliates FEBIC Lo BRI 12 —
4 Refunds of Fixed Asset Tax for Prior Periods AR [ E R FERLE 4 — 66
5 Other ZDAth 291 285
'V Non Operating Expenses =g iz g 10,051 10,863
1 Interest Expenses SLFIE 7,284 9,602
2 Provision of Allowance for Doubtful Accounts EUEIEES YN 47 13
3 Distributions from Silent Partnership A KA HE A S B A 1,050 —
4 Equity in Loss of Unconsolidated Subsidiaries and Affiliates FRoiE I ARG R K — 6
5 Other Z DAt 1,669 1,240
Ordinary Profit AR FI 4 60,291 23,702
VI Extraordinary Gains FERIFIAE 968 544
1 Gain on Liquidation of an Affiliated Company BIRSIE R AS 474 -
2 Gain on Changes in Equity of Affiliates BIRE LR  Z BT 138 —
3 Gain on Reversal of Provision for Loss on Subleasing Business #£E5 5 34865 2 &R AL 356 544
VI Extraordinary Losses LEHIEEES - 716
1 Loss on Valuation of Investment Securities PG A AR SRR — 716
Income before Income Taxes and Minority Interests 0.4 S A AT R 2% 61,260 23,530
Income Taxes-current RN (B OVF 3R 25,202 20,012
Income Taxes-deferred N R 549 (11,025)
Total Income Taxes EARES R 25,752 8,987
Minority Interests in Income DEE TR 253 772
Net Income 14 IR 2 35,254 13,770




Consolidated Statements of Changes in Net Assets
(Values of less than one million yen rounded off.)

(Millions of yen)
Fiscal Year from April 1, 2007 to March 31, 2008
Shareholders' equity Valuation, translation adjustments and others
Net . ¢
c Additional . Total unrealized| Deferred Land Foreign achl:;’sLi:(ion Minority T::l
ommon . Retained | Treasury N : . currency interests
stock pald.-m carnings stock shareho.ld ho.ldlng gains/losses | revaluation (ranslation Total rights assets
capital ers' equity] gains on | on hedges reserve N
securities adjustments
Balance at March 31, 2007 82,646 | 59,976 | 59,244 (0)[201,866 | 11,429 (15) (326) 253 11,340 — 1,258 | 214,465
Cash Dividends Paid — —| (5.226) —| (5,226 — — — — — — —| 5,226)
Net Income — —| 35,254 —| 35,254 — — — — — — 35,254
Purchases of Treasury Stock — — — 0) 0) — — — — — — 0)
Other Changes, Net — — — — —| (10,214 15 (0) (244)] (10,443) 217 1284 (8,942)
Total Changes During the Fiscal Year — —| 30,028 ©)] 30,027 | (10,214 15 (0) (244)] (10,443) 217 1284 | 21,085
Balance at March 31, 2008 82,646 | 59,976 | 89,272 (0)]231,894 1,215 (0) (326) 8 896 217 2,543 | 235,551
Fiscal Year from April 1, 2008 to March 31,2009
Shareholders' equity Valuation, translation adjustments and others
Net . Stock L Total
Common Add.iti‘fnal Retained | Treasury Sh::et::)ld unrea!ized I).eferred Land. ciiizlllgcl;' acquisition ﬁ:::;z net
stock pald.-m carnings stock ers' ho.ldlng gains/losses | revaluation translation Total rights assets
capital . gains on | on hedges reserve N
Equity securities adjustments
Balance at March 31, 2008 82,646 | 59,976 | 89,272 (0)(231,894 1,215 (0) (326) 8 896 217 2,543 | 235,551
Issuance of Common Stock 66 66 — — 133 — — — — — — 133
Cash Dividends Paid — —| (5,226) —| (5,226) — — — — — — (5,226)
Net Income — —| 13,770 —| 13,770 — — — — — — 13,770
Purchases of Treasury Stock — — — (0) (0) — — — — — — (0)
Reversal of Land Revaluation Reserve — —1 (6,326) —[ (6,326) — — — — — — (6,326)
Other Changes, Net — — — — —| (5,137) 255 6,326 (646) 797 150 42,524 43,473
Total Changes During the Fiscal Year 66 66 2,217 0)] 2,351 (5,137) 255 6,326 (646) 797 150 42,524 45,824
Balance at March 31, 2009 82,713 | 60,042 | 91,490 (1)|234,245 | (3.922) 255 | 5,999 ©637)| 1,694 368 | 45,068 | 281,375




Consolidated Statements of Cash Flows

(Values of less than one million yen rounded off.)

(Millions of yen)

Fiscal year ended March 31

Cash Flows
2008 2009
I. Net Cash Provided by (Used in) Operating Activities
Income Before Income Taxes and Minority Interests 4 R I 4 SR 2 61,260 23,530
Depreciation and Amortization WA R 4,892 7,148
Equity in (Earnings) Losses of Affiliates FEOMEIC LR (12) 6
Increase (Decrease) in Allowance for Doubtful Accounts i CIE Y o] 47 (22)
Increase (Decrease) in Provision for Retirement Benefits SRR 5 24 oo HE AR 1,444 1,381
Increase (Decrease) in Provision for Loss on Business Liquidation FREFRARE | Y 0 HAH (348) (65)
Increase (Decrease) in Provision for Loss on Subleasing Business TR SRR | XY B D AT (922) (1,078)
Interest and Dividends Income = URILR. B OV i 24 4 (216) (200)
Interest Expenses SCHAFILR 7,284 9,602
Decrease (Increase) in Notes and Accounts Receivable-trade 72 HAEHE OB A 466 (21,332)
Decrease (Increase) in Inventories To7R (1 PE OB IRUAR (35,382) (36,661)
Decrease (Increase) in Equity Investments T IAT ARG O (14,927) (16,203)
Increase (Decrease) in Notes and Accounts Payable-trade (SN o718 1 % ] 24,257 4,739
Increase (Decrease) in Deposits Received TEY 4 DO H AR (3,235) (38,794)
Other, Net Zofh (3,099) (9.843)
Subtotal INEE 41,507 (77,793)
Interest and Dividends Income Received FILE R O 24 4 005 Bk 127 173
Interest Expenses Paid FIED KA (7,075) (8,762)
Income Taxes Paid EINGIR AR EN (26,920) (21,649)
Net Cash Provided by (used in) Operating Activities HEFEBIC LYy Ta— 7,639 (108,030)
II. Net Cash Provided by (Used in) Investment Activities
Purchase of Investment Securities BB A AFEAROBIH LD (7) (1,483)
Proceeds from Sale of Investment Securities BEE A MRESR O 7EH L OTE RIS DI 177 —
Purchase of Subsidiaries' Shares Resulting in Changes in Scope of Consolidation  JHASD#iFH DL B A1) F A O B LD H (996) (81,588)
Purchase of Property, Plant and Equipment and Intangible Assets TG R OV T [ 7 0 PE DO TSI Z LD 3 (18,174) (56,662)
Proceeds from Sales of Property, Plant and Equipment and Intangible Assets FIE B OB ] PE O RN R AU 11 20
Payments of Loans Receivable BfHck a3 (15) (20)
Collection of Loans Receivable BRI EDIA 5,131 29
Payments for Lease and Guarantee Deposits e B OMRGAEA D 2 N2 LD 3 (1,161) (1,004)
Proceeds from Collection of Lease and Guarantee Deposits P B OMRFEB D EIZ L DI 1,820 1,986
Repayments of Lease and Guarantee Deposits Received 2 N AR OB IZ K5 3 (3,668) (2,726)
Proceeds from Lease and Guarantee Deposits Received ZAHAERFEBDOZT ANZLDA 3217 3,944
Other, Net Z O, 316 (4,284)
Net Cash Provided by (Used in) Investment Activities BRIEBICLDF Yy 27— (13,347) (141,788)
I11. Net Cash Provided by (Used in) Financing Activities
Net Increase (Decrease) in Short-term Loans Payable LM A O Ml 6,350 103,700
Repayments of Finance Lease Obligations T7AF U AN = AEHOBRFIZ LD — 21)
Proceeds from Long-term Loans Payable FEAUCEDIA 54,315 296,503
Repayments of Long-term Loans Payable RIS NGO LD (67,988) (97,042)
Proceeds from Issuance of Corporate Bonds HAEDOFRATICEDILA 20,182 —
Payments for Redemption of Corporate Bonds A ORERIZ LD (25) —
Proceeds from Issuance of Shares BERDOFITICIDINA — 0
Proceeds from Issuance of Shares to Minority Shareholders DR ENDDFA IR L BILA 1,191 0
Purchase of Treasury Stock H OO AR LD 3 0) 0)
Cash Divedends Paid [REERS TN (5,226) (5,226)
Cash Dividends Paid to Minority Shareholders DR S~ OBL M 4 D SR ©6) (2,404)
Net Cash Provided by (Used in) Financing Activities HEEBIC LYy a-Tu— 8,790 295,507
IV. Net Increase (Decrease) in Cash and Cash Equivalents HE R OB LR SH OB 3,082 45,687
V. Cash and Cash Equivalents at Beginning of the Period e RUBERSMOMERR 28,437 31,510
VI Increase (decrease) in Cash and Cash Equivalents Resulting from Change HEREDH OB F I BB I UH AR LY DBE M)
in Scope of Consolidation ] ®) 1275
VI. Cash and Cash Equivalents at End of the Fiscal Year Rk UREFRSHOMKRER 31,510 78,473




