2011 E3AEAE 2N B AEEEMEER

20104F10A28H / Released on Oct. 28th 2010

September-2010 Fact Sheets

(For the 2nd Quarter of Fiscal Year Ending March 31, 2011)

Il

BFHABER—IL T A4
& NOMURA REAL ESTATE HOLDINGS



[EEEBUEERO] [Consolidated Financial Summary 1]

(HA7: 1 Millions of yen, forecasts where noted)

2007/03 2008/03 2009/03 2010/03 2011/03
L B L B P B L By P BT
2006/09 FY 2007/09 FY 2008/09 FY 2009/09 FY 2010/09 FY (F)
FE® Revenue from operations 158,789 367,236 186,749 411,493 150,501 448,655 182,926 434,226 147,574 470,000
LTl Gross profit 52,789 108,668 64,213 130,391 48,454 100,763 53,866 105,576 38,563 -
‘ (HRFIZER) (Gross margin ratio) 33.2% 29.6% 34.4% 31.7% 32.2% 22.5% 29.4% 24.3% 26.1% -
Rk —REEE Selling, general and administrative expenses 25,396 54,293 27,846 60,569 29,707 66,751 30,835 66,301 28,283 -
\ (ELEREER) (SGAE ratio on revenue) 16.0% 14.8% 14.9% 14.7% 19.7% 14.9% 16.9% 15.3% 19.2% —
E Operating income 7,393 54,37 ,367 69, 7 1 A 9,27 § 5,
A 27,39 4,374 36 821 18,746 34,012 23,031 39,274 10,280 35,000
‘ (B LRE R ER) (Operating margin) 17.3% 14.8% 19.5% 17.0% 12.5% 7.6% 12.6% 9.0% 7.0% 7.4%
EEIME Non-operating income 515 929 271 521 155 552 278 494 239 -
ZHFI R - ALY & Interest and dividend income 224 443 141 216 87 200 119 180 53 -
ZDfh Other 290 486 129 304 68 352 159 313 185 -
= Non-operating expenses 3,480 7,857 4,391 0,051 4474 0,863 7,362 15,802 7,87 -
EENER 1 1 1
XEFIR Interest expenses 3,206 6,514 3,607 7,284 4,074 9,602 6,396 13,529 7,180 -
ZDfh Other 273 1,343 784 2,767 400 1,261 965 2272 690 -
RHEFIE Ordinary profit 24,428 47,446 32,246 60,291 14,427 23,702 15,948 23,967 2,648 18,000
(FELRRERER) (Ordinary profit ratio on revenue) 15.4% 12.9% 17.3% 14.7% 9.6% 5.3% 8.7% 5.5% 1.8% 3.8%
Extraordinary profit - 1,290 474 968 - 544 272 484 181 -
RERIFIZE di fi
HRIHRR Extraordinary losses - 869 - - - 716 - 10,981 683 —
REREEESHERD Loss on adjustment for changes of accounting standard _ _ _ _ _ _ _ _ 683 _
BRI B for asset retirement obligations
HEIIAT BB Loss on valuation of equity investments — — — — — — — 10,485 — —
P& A hRE 2 AR Loss on valuation of investment securities — — — — — 716 — — — —
- IRV PEEATIR Inventory write-down - 869 - - - - - - - -
WiREE Loss on impairment — — — — — — — 495 - -
B ST Y KR 5% Pretax income 24,428 47,867 32,721 61,260 14,427 23,530 16,221 13,469 2,146 -
L PRI Net income 14,065 26,297 18,857 35,254 8,910 13,770 7,644 4,660 37 7,000
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[EEEBUEERO] [Consolidated Financial Summary 2]

(HZ: | M Millions of yen)

2007/03 2008/03 2009/03 2010/03 2011/03
L B L B P & i beE ) il BT
2006/09 FY 2007/09 FY 2008/09 FY 2009/09 FY 2010/09 FY (F)

R Total assets 741,622 836,303 819,023 891,700 987,369 1,385,531 1,361,944  1405424] 1481529 -
HBERE Current assets 512,519 580,515 569,635 630,916 725,781 740,266 668,665 709,618 692,615 -
OB FIEIERE> <Inventories> <373,660> <427,774> <436,804> <454,621> <522,532> <481,489> <464,295> <458,921> <488,780> -
OB HHTIAT 4B <Equity investment > <72,656> <77,945> <61,523> <92,873> <123,565> <109,076> <100,873> <94,889> <98,045> -
& BB Fixed assets 229,103 255,787 249,388 260,783 261,588 645,265 693,278 695,805 788,913 -
i e Net assets 74,775 214,465 225,163 235,551 241,090 281,375 352,646 349,437 347,341 -
HOEARLE Shareholders' equity ratio 9.9% 25.5% 27.3% 26.1% 24.1% 17.0% 22.5% 21.4% 20.1% -
HFFRE Interest-bearing debt 498,230 394,885 412,208 408,016 583,342 778,073 766,548 759,636 866,359 -
REHER Capital investment 4,629 26,917 4,032 18,174 4,060 56,662 18,127 26,796 19,000 -
et 1 1 Depreciation 2,233 4,545 2,396 4,892 2,498 7,148 5,252 10,758 6,021 -
BEEBHICIIF vy aTm— Cash flows from operating activities A 79425 A 89849 A 15321 7639 A 170207 A 108030] A 30438 19.266] A 73,988 -
BEEBICL Iy aTm— Cash flows from investing activities A 18355 A 26,787 265 A 13347 A 6269 A 141788] A 16558 A 24571 A 29221 -
HMHEBICL Xy aTm— Cash flows from financing activities 84,686 100,862 14,150 8,790 173,027 295,507 23,885 13,098 57,358 -
B& R UBREREMYIRES Cash and cash equivalents 31,121 28,437 27,527 31,510 28,058 78,473 58,430 89,334 43,483 —
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[EZ7 A MERD] [Segment Information 1]

(H47: 7 [ Millions of yen, forecasts where noted)

2007/03 2008/03 2009/03 2010/03 2011/03
L B L B P B L By P BT
U, ) 2006/09 FY 2007/09 FY 2008/09 FY 2009/09 FY 2010/09 FY (F)
7t & Revenue from operation
EEFE Residential development business 86,034 205,950 93,543 238,802 65,696 231,628 101,382 259,069 61,860 280,000
B Sales of housing 72,730 175,903 69,616 197,064 43,829 184,728 87,487 223037 45,465 —
FEEHE Management of housing 8,561 18,192 9,294 20,137 10,448 22,060 10,754 22,846 10,975 -
Z DA Other 4,743 11,855 14,632 21,600 11,418 24,839 3,140 13,185 5419 —
ENEE Building business 24,370 51,342 28,132 56,889 35,952 90,400 46,648 95,237 45716 98,000
F74R(BRFA) X1 Office Leasing (owned) 31 7,532 15,338 8,564 17,115 8,795 21,672 16,923 33,565 16,416 —
FTLAHFTY—2R) X1 Office Leasing (subleasing) 31 4,288 8,537 4223 8,368 4,251 8,159 3,768 7,369 3474 -
[HEI i EIl Retail Facilities Leasing 1 - - - - - 1,819 3,723 7,497 3,662 -
EEEHE- ERER Management 7,980 16,237 9,032 18,394 9,881 20,850 11,675 23,549 12,216 -
Z DA Other 4570 11,229 6,311 13,010 13,024 37,897 10,556 23,256 9,945 —
BEERRRTEE Investment management & development business 24,165 65,866 50,061 80,555 24,087 78,077 15,724 36,189 22,110 52,000
IRIERENEERHFE 2%¢2 Property development 2 21,194 56,348 43928 67,428 17,891 62,953 10,622 24,163 16,324 —
BiEEA Investment management 2,970 9,517 6,132 13,126 6,196 15,124 5,101 12,025 5,785 —
s IR AL TR Property brokerage & consignment sales business 19,885 36,487 12,926 30,182 20,001 39,764 13,808 33,963 13,155 28,000
FER I Property brokerage 7,676 15,841 8,289 16,224 5,898 11,537 6,045 13,039 7,125 —
R Consignment sales 498 1,618 665 2,004 706 1,758 526 1,470 296 -
S RBIERTE %2 Real property sales %2 9,970 15,275 2,724 7,135 11,408 21,407 5,706 16,367 4,033 —
Z DA Other 1,741 3,752 1,247 4817 2,078 5,061 1,530 3,085 1,700 —
ZDfMDOEZE Other business 7,051 15,161 7,695 16,836 9,359 19,836 8,588 19,656 8,972 19,000
TAVIRRIFT Fitness club 6,391 12,686 6,448 12,823 6,678 13,593 6,885 13,694 6,998 -
Z DA, Other 660 2,475 1,246 4013 2,681 6,242 1,703 5,962 1,973 —
HEILHt Eliminations or corporate A 2716 A 7572 A 5,609 A 11,773 A 4,686 A 11,051 A 3,225 A 9,891 A 4,241 A 7,000
HEREAF Total 158,789 367,236 186,749 411,493 150,501 448,655 182,926 434,226 147,574 470,000
L2k Operating income
EEFEE Residential development business 9,552 23,627 8,220 26,066 1,974 11,786 10,243 10,734 A 912 16,000
EAEE Building business 4375 8,372 5,322 9,414 7,698 15,769 10,940 21,587 10,091 21,000
REERARRFEE X2 Investment management & development business 3 10,729 18,612 24,460 34,778 9,379 10,117 3,493 8,498 2,203 2,000
- IREZFEEE K2 Property brokerage & consignment sales business 3% 4,324 8,388 2,362 6,391 2,167 1,554 19 2,690 1,188 1,500
FDMMDOEZE Other business 636 1,212 860 1514 350 1,100 297 431 45 500
HEILHt Eliminations or corporate A 2224 A 5838 A 4,860 A 8,343 A 2,823 A 6314 A 1,962 A 4,667 A 2,337 A 6,000
HEREAE Total 27,393 54,374 36,367 69,821 18,746 34012 23,031 39,274 10,280 35,000

31 NREGHUE REPEFROHEARE T SHALIZHE, 2009423 A IR KV FRKAEEEL TRV ET, ZHRLAFID 474 A7V —2R) |OFAEZIE, JRERBIES 3G Fi s
31 Since March 31, 2009, categories in “Building business” has been reclassified by consolidating NREG TOSHIBA BUILDING.
Prior to then, the figures of “Office Leasing (subleasing)” include revenue from residence leasing.

X2 20084E3 H LY FERIMTIr - IRFEZREF I AP T L TR ELR F O — e [EEEARE FE T A MK S THIELLTEYET, ZRUENC O W TEER B A MK G ~OMBEET > TRV ER A,

32 Since the fiscal year ended March 31, 2008, some departments in “Property Brokerage & Consignment Sales Business” segment have been transferred into “ Investment Management & Development Business ” segment.

Prior to then, the amounts have not been reclassified to conform the current segmentation.
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[EZ A MEHRD] [Segment Information 2]

(HZ: | 5 M Millions of yen)

2007/03 2008/03 2009/03 2010/03 2011/03

w1 B w1 B i B i bk L B TR
o Assets 2006/09 FY 2007/09 FY 2008/09 FY 2009/09 FY 2010/09 FY (F)
EEEE Residential development business 211,230 257,183 263,088 259,781 312,174 318,845 299,039 307,153 343,492 -
EAEE Building business 168,796 180,587 176,735 203,563 198,577 543,880 534,935 542,618 632,041 -
BEEMBAREE X Investment management & development business 3¢ 266,048 275,201 283,328 322,937 368,041 366,787 405,918 403,393 411,543 -
- R FEEE K Property brokerage & consignment sales business 41,991 72,530 46,189 72,735 57,707 57,922 51,376 45,002 41,682 -
EDAMDEZE Other business 24,412 24,004 25,757 26,819 26,445 28,233 26,200 27,531 25,263 -
HEX T2t Eliminations or corporate 29,142 26,794 23,924 5,863 24,422 69,861 44474 79,724 27,505 -
AR Total 741,622 836,303 819,023 891,700 987,369| 1,385,531 1,361,944|  1405424] 1,481,529 -
T2 B (BA% - KB A RBhEES) Inventories
EEFE Residential development business 188,324 229,863 232,239 222,761 275,722 287,409 279,023 276,399 315,988 -
EAEE Building business 9,083 10,164 9,006 11,342 7,879 3215 1,734 5,921 6,612 -
REEARRBREE X Investment management & development business % 137,242 132,642 160,026 171,819 186,532 138,364 137,686 138,340 131,502 —
ot IRFEZFEFHE X Property brokerage & consignment sales business 32,221 48,898 29,316 42,507 46,347 46,370 40,193 32,676 29,039 -
ZDfDOFE Other business 6918 6,335 6,344 6,317 6,056 6,132 6,076 6,059 6,183 -
HEXT2H Eliminations or corporate A 130 A 129 A 127 A 127 A5 A3 A 419 A 475 A 546 -
HREAF Total Total 373,660 421,774 436,804 454,621 522,532 481,489 464,295 458,921 488,780 -
7 AFHIROA Return on Assets (ROA) of each segment
EEFEE Residential development business - 9.2% - 10.0% - 3.7% - 3.5%
EAEE Building business - 4.6% - 4.6% - 2.9% - 4.0%
REERARRFEE X Investment management & development business 3 — 6.8% - 10.8% - 2.8% - 2.1%
- IREZFEEE K Property brokerage & consignment sales business — 11.6% - 8.8% - 2.7% - 6.0%
TDHDELE Other business - 5.0% - 5.6% - 3.9% - 1.6%
24 Total - 6.6% - 7.9% - 2.5% - 2.8%

BT AIIROA=Y T A NEHERZ /WK A NEFE ROA of each segment=Segment operating income.” Segment assets at end-FY

RHROA = (3 3H28 +H 3 IMNE) /R
% 200843 HHILD | fEk T - e

Total ROA=(Operating income + Non—operating income).” Total assets at end-FY

EHEEI AP NIK L TRV EL R FEO— & TEREEN R FE LA MK T 52U TRV ET, ZALIANTOWTIH 7 A My~ OB EAT> TR £ A,

3% Since the fiscal year ended March 31, 2008, some departments in “Property Brokerage & Consignment Sales Business” segment have been transferred into “ Investment Management & Development Business ” segment.
Prior to then, the amounts have not been reclassified to conform the current segmentation.
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[EZ A MEHRB] [Segment Information 3]

(Forecasts where noted)

2007/03 2008/03 2009/03 2010/03 2011/03
L B L &M L & L B2 T BHTA

B —F Segment operating results 2006/09 FY 2007/09 FY 2008/09 FY 2009/09 FY 2010/09 FY (F)
@ Ha~vrvarEt EFRE) Condominiums sales (unit) 1,212 3,245 1,260 3,463 715 3,135 1,185 3,696 705 4,500
@ fHFE EFRE) Detached housing sales (unit) 247 507 207 347 134 255 82 415 214 500
[OWAL: ot ikl Gross margin ratio of housing sales 23.0% 22.2% 21.3% 22.7% 19.9% 21.8% 23.0% 16.1% 14.0% -
@D HEeEMREREEREFE) Completed housing inventories (unit) 48 6 82 275 217 265 233 535 200 -
® BFmM<rvari EFERE) Rental condominiums sales for investors (unit) 35 248 560 747 369 621 0 248 0 0
D HR<ra SRFPKF) Condominiums under management (unit) 94,352 97,847 99,507 103,102 104,021 110,365 117,423 121,212 122,985 -
@ HIRZEER(FT 4R FEMR) X1 Vacancy rate %1 3.1% 1.9% 1.5% 2.2% 2.0% 2.6% 3.8% 4.8% 5.0% -
@ MFEHAEEZSELIND) Outstanding assets under management (millions of yen) 558,073 %2 771,211 859,494 1,031,528 1,142,478 1,235,611 1,191,582 1,204,546 1,156,307 -
@ FER M) Brokerage: Number of transactions 2,028 3,949 2,030 4,047 2,009 4,184 2,456 5219 2,795 —
@ FERMNMEEEELE) Brokerage: Total transaction value (millions of yen) 192,089 388,479 195,141 406,635 137,385 293,047 193,909 386,446 212,218 —
® HFRATaREEHN) Members of MEGALOS 120,438 115,457 119,232 120,543 130,873 129,944 131,544 128,365 137,119 -
AT AN H1 2008/9LLRTAE L0 ERIR IR Z & 25 H U= S A Rl L TV &9,

OEEHE Qr sl OWEEMMESE @M -BUEXitFEE OZOMmOFHHE . . ) ) . )

%1 Until September 30, 2008, the rates are calculated with the inclusion of resedence leasing space.

Segment information noted:

(DResidential development business @Building business %2 2007/3KYREITOME G PEF ORI HEE AR L TRBYET,

@Investment management & development business 22 The rule of calculation in outstanding assets under management have been changed from the fiscal year ended

March 2007.

@Property brokerage & consignment sales business ®Other business
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