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HEET (20/3%~22/380) ROE PEBEEER ROE
10%BE=ZE 10%B1&E
warerm : 40~500e 2 3 2
(21/3HA3R4E : 45.3%)
FY FY+1 FY+2
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HUIZE. DR BRABEITIL—F

u FRAEEIIL—T 10hET—4 PP GRRBER-LTY TR

MISRSEST— 5
Lk 15 4,508 5,177 5,320 5,671 5,695 5,696 6,237 6,685 6,764 5,806
£ S22 0 =] 499 583 743 718 809 772 766 796 828 764
HuFIZS =) 175 193 268 384 471 470 460 458 488 421
HwaE =) 14,026 13,699 13,138 13,692 14,854 15,930 16,730 17,594 18,012 19,213
E[EI=Z:N 15 3,170 3,362 3,556 3,940 4,448 4,813 5,014 5,267 5,501 5,833
E[EI=Z iR % 22.6 24.5 27.1 28.8 29.9 30.2 30.0 29.9 30.5 30.4
D/EL># 15 2.4 2.0 1.7 1.6 1.6 1.7 1.8 1.7 1.6 1.7
BHF&E =) 7,585 6,692 6,175 6,167 7,219 8,101 8,778 9,140 8,700 10,085
SHLFIR &M 143 125 100 88 78 75 73 87 87 290
&i&,/EBITDAMSER X2 5 14.4 11.0 8.5 7.5 7.6 8.6 9.4 9.8 8.6 11.0
BHEK3 =) 331 372 412 702 1,109 1,539 1,819 2,063 2,096 2,096
Boitmx4 % 27.1 29.5 24.9 22.4 23.3 26.5 28.9 30.5 30.1 35.8
HETTIEmX5 % 27.1 29.5 24.9 22.4 23.3 26.5 50.6 41.4 46.5 45.3
ROAX6 % 3.7 4.5 5.6 5.5 5.8 5.1 4.7 4.7 4.7 4.1
ROEX7 % 5.7 5.9 7.8 10.3 11.2 10.1 9.4 8.9 9.1 7.4
—HRERONAV X8 B/ 1,767 1,885 1,997 2,298 2,708 3,063 3,333 3,630 3,833 4,035
EPS [V 92.38 101.61 140.7 201.28 246.42 245.1 240.89 245.99 267.21 232.53
DPS B/ 25.00 30.00 35.00 45.00 57.50 65.00 70.00 75.00 80.00 82.50
Lr3a% 1=l
PER 5 18.5 20.9 15.0 14.2 9.9 7.9 10.7 8.5 6.9 12.0
PBR 5 0.9 1.2 1.1 1.1 0.9 0.7 1.0 0.8 0.6 0.9
PNAV i 0.8 1.1 1.0 0.9 0.8 0.6 0.8 0.6 0.5 0.7
BRIAFIEID%9 % - - - - - 88.4% 127.3% 112.3% 98.3% 146.0%
IREEER
DEETTLE &M 1,933 2,818 2,959 3,329 3,187 3,089 3,368 3,420 2,943 2,476
SDEETHEAIEE % 23.3 22.5 21.7 21.1 21.9 21.7 19.1 19.1 20.4 22.6
EETREREE m 771,640 835,115 855,197 928,628 974,127 975,974 1,021,004 953,620 913,446 827,737
ZEER % 2.4 2.2 2.9 4.5 2.2 0.8 0.7 4.7 4.0 5.1
RSB SEAIRR X 10 12M 380 197 167 123 332 353 433 770 1,247 928
AUM (REIT. FAZT7> Rth) 15 11,538 11,274 11,322 11,231 10,744 12,600 12,859 16,694 17,985 18,156
T EURS =] 4,529 5,406 6,727 7,109 7,135 7,451 8,007 7,673 8,723 8,934
Y>3V EEFH = 130,987 137,745 147,516 155,706 163,036 168,999 173,705 177,582 182,259 183,162
w1 PRAE = BRAE + BONNERE + DEENCHVRET SMVETEEDNINE %6 :ROA= (ERAZ+EIINNE) < (T1) HEE

. 18/3MLAIFE R ORT 2R %7 : ROE=SABMURIZE At (T4)) B2&A
%2 : EBITDA = 5t53| S ATAHBAURIS + SRS + 2028 X8 1 IRMIEONAV= (BCER+SHE BIERE) ) MARRTRRRE (OSHRERE) . SHi (RIERE) =Satx (L-EERIHRE) [RIREGEFEOMBZRA)
%3 : Bt = BRSTHEOHRIE — ENSTHEOHRGE X9 (BBEEEADOHIM+21/3M0 4 BRERAHNSEBLERF TO 1 HLLDRLMOREE) /21/3M00 5 BREEERIOFKE DL
%4 : RSO =R R ARIE IR T 3 SR %10 : IS TBIEFSHIEAIC(E. ETBPIRUEHTHMRIICHT SIETBE (F58) OASHEZRBLTLET.
K5 EETTIEN = (RUSHE+ECHREUSORED +RRIHEICINET 3 LR (RETRBE : P FHERETHOFCHR - 5T SERET, AR FRERETH0TCHE - 5T 3471 RL)L - R - Wieess)

©Nomura Real Estate Holdings, Inc. All rights reserved 49



NV HUlcz. DI BRAEETI—F
a I RIEEZEO S FRRBER-ILTY T A

BNAREER—ILT « 2T AR EFT
dA—RL—bhO=Z2Z5—>3 28 IRFR

m kAR FEF
=S R 7 | |

TEL 03-3348-8117
nrehd-ir@nomura-re.co.jp

RERL, BRRFEEZENELUZEDTHD. FEDOEmMICDWLWTOREE - #15f - EXF=zEN
EUZEDTEHDFREA. REROABT(C(E. FROZEBICE T DELBIEFENTLEIH,
CDR IR (ITIRDOFERZRIAL T DEDT(EH D FEA. KERTRHL TLDIEIRICEL
TlE. BEZHALTEDFIN, ZDBERDOIEHEERVEZEMZRIE T DIEDT[EHDEE A
Fz. FPERUCHENEEFZERLESNDHENTENEFIDT, FHITTHELILSV. F

BIDAGER U ([CRERHIBBH SN TVDIREDER - RS ZITO CEZHRIEULET,
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