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(Values of less than one million yen rounded off.)

1. Consolidated operating results for the nine months from April 1 to December 31, 2013
(2) Consolidated business results
(% indicates the rate of changes from previous fiscal year)

Operating revenue Operating income Ordinary income Net income
First nine months Millions of yen % Millions of yen % Millions of yen % Millions of yen %
FY 2013 391,006 24.4 58,563 80.1 50,337 107.1 25,137 109.3
FY 2012 314,293 20.1 32,523 8.0 24,302 274 12,012 (12.1)

From April 1 to December 31,2013 ¥23,911 million (63.5%),
From April 1 to December 31,2012  ¥14,621 million ((16.1)%)

(Reference) Comprehensive Income:

Net income per Net income per share after

share adjusting for dilution
First nine months yen yen
FY 2013 131.78 131.33
FY 2012 63.06 62.96
(2) Consolidated financial status
Total assets Net assets Total shareholders’

equity ratio

Dec. 31, 2013

Mar. 31, 2013

Millions ofyen

1,300,620

1,369,949

Millions ofyen

416,438

398,276

%

27.2

24.5

(Reference) Shareholders’ Equity: At December 31,2013  ¥353,888 million

AtMarch 31,2013 ¥336,218 million



2. Cash dividends per share

Cash dividends per share
1st quarter end 2nd quarter end 3rd quarter end Fiscal year end Annual
yen yen yen

FY ended
Mar. 31, 2013 — 15.00 — 15.00 30.00

FY ending I .
Mar. 31,2014 o 15.00 -

FY ending
Mar. 31,2014 faleid falelel Fk 15.00 30.00

(Forecast)

(Note) Revision of cash dividends forecast during this quarter: None

3. Forecasts of consolidated operating results for the fiscal year from April 1, 2013 to March 31, 2014

(% indicates the rate of changes from previous fiscal year or term)

Operating revenue Operating income Ordinary income Net income Net income per share
Millions ofyen %]  Millions ofyen %]  Millions ofyen %]  Millions ofyen % yen
FY ending
Mar. 31 2014 523,000( 1.0 70,000{ 20.1 60,000( 31.0 25,000{ 29.1 131.04

(Note) Revision of operating results forecasts during this quarter: Yes

Other important indices / information

(1) Significant changes to consolidated subsidiaries during the period: None
Number of consolidations: None (Company name: —)
Elimination : None (Company name: —)

(2) Simplified accounting and particular accounting in the elaboration of quarterly consolidated financial statement: None

(3) Changes in accounting basis, procedure and presentation for the consolidated financial statements
Changes in accounting principles: None

Other changes: None

Changes in accounting estimates: None

Restatements: None

® 006

(4)  Number of shares issued (common stock)

At December 31 At March 31
2013 2013
Numbe_r of shares outstanding 190,880,100 190,595,500
(including treasury stock)
Treasury stock 1,206 1,125
From April 1 to December 31 From April 1 to December 31
2013 2012
Average number of shares 100,759,031 190,487,493

during the term



Implementation status of auditing procedure

The financial summary and the accompanying materials including the quarterly consolidated financial statements are not subject to the
quarterly review procedure by external auditors that are based on Financial Instruments and Exchange Act.

The quarterly review procedure has not yet finished at the point of releasing this financial summary.

Forward-Looking Statements

Certain statements other than historical facts in this document are forward-looking statements that reflect the company’s plans and estimates
based on currently available information. Therefore, the Company has no intention to promise the accomplishment of the forecasts. These
statements include known and unknown risks, uncertainties, and other factors that may cause the company’s actual future performance to
differ from the forward-looking statements contained herewith.

How to obtain Fact Sheets
The Fact Sheets will be disclosed on TDnet and available on the Company’s website on January 31, 2014.




Consolidated Balance Sheets

(Values of less than one million yen rounded off.)

(Millions of yen)

Assets B March 31,2013 | December 31,2013
Current Assets: TRENE PEA BT 535,103 481,842
1 Cash and Deposits B4 R OFEA: 42,498 38,110

2 Notes and Accounts Receivable-trade ZHTI R Oe 4 13,259 11,357
3 Short-term Investment Securities H AL 20,000 -

4 Real Estate for Sale 5 AR EhPE 61,290 45,035

5 Real Estate for Sale in Process FEEMIRE A B pE 224,409 231,621

6 Land Held for Development BH % AR B 83,603 91,898

7 Equity Investments T IAT ARG 29,578 7,897

8 Deferred Tax Assets FRAE R 4 PE 16,292 8,303

9 Other Z DA, 44,373 47,797
Allowance for Doubtful Accounts L EIEES (202) (179)
Noncurrent Assets: [EEEESE 834,845 818,778
1 Property, Plant and Equipment HIGEE & PER G 737,399 719,964
(1) Buildings and Structures, Net W) K OSSR (%R 247,524 238,742

(2) Land + it 483,759 474,641

(3) Other, Net Z DAt (FER) 6,115 6,580

2 Intangible Assets T [ E B PEAE 9,406 9,233

3 Investments and Other Assets &= OMOEPES R 88,039 89,580
(1) Investment Securities B A fRES 46,184 48,334

(2) Lease and Guarantee Deposits B o OMRGE 17,709 18,883

(3) Deferred Tax Assets AL R4 P 21,030 19,340

(4) Other Zolt 3,116 3,023
Allowance for Doubtful Accounts IR (1) 1)

Total Assets BrEAF 1,369,949 1,300,620
Liabilities A March 31, 2013 December 31, 2013
Current Liabilities : mBAES & 314,855 262,540
1 Notes and Accounts Payable-trade SCALFIE B OV b4 49,347 37,794

2 Short-term Loans Payable [ TN 167,585 141,439

3 Current Portion of Bonds VHNEE T B OfHE - 10,000

4 Income Taxes Payable ESIN NG 6,448 3,825

5 Deposits Received UES 21,251 11,877

6 Deferred Tax Liabilities HRIERL 4 A - 152

7 Provision for Bonuses 5544 4,951 2,889

8 Provision for Directors' Bonuses BB E G514 434 342

9 Provision for Loss on Business Liquidation FEEPE ARG M 149 122
10 Provision for Loss on Disaster SERI M4 303 -
11 Other ZDfth 64,383 54,096
Noncurrent Liabilities : [&EREAE 656,817 621,641
1 Bonds Payable A 33,000 23,000

2 Long-term Loans Payable FHIEAE 468,683 444,879

3 Lease and Guarantee Deposits Received Z NI R A 55,189 55,983

4 Deferred Tax Liabilities MUEBL & AT 70,617 67,941

5 Deferred Tax Liabilities for Land Revaluation FFRTAMG AR D AR AE R 4 A fif 4,537 4,537

6 Provision for Retirement Benefits JRIkAG 15124 4 15,291 16,064

7 Provision for Loss on Subleasing Business R LT Y4 1,114 783

8 Other Z DAt 8,384 8,451
Total Liabilities AlEAF 971,673 884,182

Net Assets B PE

Shareholders' Equity: B AL S 326,632 346,594
1 Capital Stock LAy 115,728 116,001

2 Capital Surplus AR S4 93,057 93,330

3 Retained Earnings PSR 424 117,848 137,265
4 Treasury Stock B Bk (2) 2)
Other Comprehensive Income: ZOMOETERIE R 4EA R 9,586 7,294
1 Valuation Difference on Available-for-sale Securities O MFES AN 254 2,115 30

2 Deferred Gains or Losses on Hedges MHE A~y IR 237 31

3 Revaluation Reserve for Land ot P AT AR 7,224 7,224

4 Foreign Currency Translation Adjustment Z AR R E 8 8
Subscription Rights to Shares: BER T RIME 951 1,253
Minority Interests: DRIEERS 61,106 61,295
Total Net Assets e PEA R 398,276 416,438
Total Liabilities and Net Assets Al g PESE 1,369,949 1,300,620
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Consolidated Statements of Income
(Values of less than one million yen rounded off.)

(Millions of yen)

From April 1 to December 31
2012 2013
Amount Amount
I Operating Revenue IS 314,293 391,006
I Operating Cost f=E 3t 230,345 271,117
Operating Gross Profit R 83,948 119,888
I Selling, General and Administrative Expenses et K Ol By 51,424 61,324
Operating Income R 32,523 58,563
IV Non-operating Income B HEAMAS A ET 3,478 1,090
1 Interest Income = HURE 64 59
2 Dividends Income e 3,106 651
3 Equity in Earnings of Affiliates FRMIBIC R DR 2 9
4 Other ZDhth, 304 369
V Non-Operating Expenses A 11,699 9,317
1 Interest Expenses SHLFLE 9,589 7,683
2 Other Z Dl 2,109 1,634
Ordinary Income [ rilEny 24,302 50,337
VI Extraordinary Income Rl R4 &t 421 847
1 Gain on Sales of Noncurrent Assets [ B TR 165 552
2 Reversal of Provision for Loss on Disaster SERRT Y SR - 295
3 Gain on Reversal of Asset Retirement Obligations B PEBR B R A 256 -
VI Extraordinary Losses eI A 355 7,373
1 Impairment Loss ESiEEAUN 355 7,373
Income before Income Taxes and Minority Interests T < S8 A T L R 2 24,368 43,811
Income Taxes-current VE B (1 EB R OV 3R 7,126 9,164
Income Taxes-deferred NG Tk 5] 2,704 8,440
Total Income Taxes EABESRE 9,831 17,605
Income before Minority Interests IDHORE RS RO e B R 2% 14,537 26,206
Minority Interests in Income DER TR 2,524 1,068
Net Income DU 2= AR 2 12,012 25,137




Consolidated Statements of Comprehensive Income

(Values of less than one million yen rounded off.)

(Millions of yen)

From April 1 to December 31

2012 2013
Amount Amount
Net income before Minority Interests DB A HE AR A AT I - TR 2 14,537 26,206
Other Comprehensive Income ZOMOETERLE A F 84 (2,294)
1 Valuation Difference on Available-for-sale Securities Z OMAMRES AT AR 135 (2,088)
2 Deferred Gains or Losses on Hedges EIE~ S (50) (206)
3 Revaluation Difference for Land o AR R ) ©
Comprehensive Income DY = I B B 2 14,621 23911
(break down) (PER)
Comprehensive Income Attributable to Owners of the Parent BUAAERE AR D DU - BRI 46 12,095 22,845
Comprehensive Income Attributable to Minority Interests DR ENAR D DI SRS 2,526 1,066




Consolidated Statements of Cash Flows

(Values of less than one million yen rounded off.)
(Millions of yen)

Cash Flows From April 1 to December 31
2012 2013
1. Net Cash Provided by (Used in) Operating Activities
Income Before Income Taxes and Minority Interests 04 R AT D0 - SR 2 24,368 43,811
Depreciation and Amortization AT 1 10,040 10,586
Equity in (Earnings) Losses of Affiliates RN R A A ) )
Increase (Decrease) in Allowance for Doubtful Accounts SRS |4 SRR 17) (22)
Increase (Decrease) in Provision for Retirement Benefits SRAAS L5124 oA (412) 773
Increase (Decrease) in Provision for Loss on Business Liquidation PrHREPAR 5| 2 B DR (23) 27)
Increase (Decrease) in Provision for Loss on Subleasing Business SRR S | Y S OB (443) (331)
Increase (Decrease) in Provision for Loss on Disaster SEEARR TS SO (91) (303)
Interest and Dividends Income Z IR B R OVSE L Y 4 (3.171) (7111)
Interest Expenses LRI 9,589 7,683
Decrease (Increase) in Notes and Accounts Receivable-trade 72 LA HEO AR 3,667 1,901
Decrease (Increase) in Inventories T IV PE OB AR 3,077 321
Decrease (Increase) in Equity Investments T AT BB OB 7,063 21,681
Increase (Decrease) in Notes and Accounts Payable-trade B ORI (16,951) (11,553)
Increase (Decrease) in Deposits Received JEURGR T e (8,553) (9,374)
Other, Net Z A 1,587 6,471
Subtotal et 29,727 70,896
Interest and Dividends Income Received FLE R OV 4 4 D32 iR 1,829 1,603
Interest Expenses Paid FLE O ALEE (9,827) (8,069)
Income Taxes Paid TR NBLE DSV (11,271) (11,730)
Net Cash Provided by (used in) Operating Activities BEEBICLIXryy=-Tr— 10,457 52,700
1. Net Cash Provided by (Used in) Investment Activities
Purchase of Investment Securities B MREAR OBAH LS (140) (8,814)
Proceeds from Sales and Liquidation of Investment Securities A MRS OTH K O RICE DI 61 1,297
Purchase of Property, Plant and Equipment and Intangible Assets IR O [ 1 e PE D BRI L% 3 (15,603) (20,215)
Proceeds from Sales of Property, Plant and Equipment and Intangible Assets AT B O 3  PE DT AN L DI 547 6,595
Payments of Loans Receivable ST IC kB3 4) -
Collection of Loans Receivable S ORI DA 18 14
Payments for Lease and Guarantee Deposits Bl OMRFER DAL D (613) 372)
Proceeds from Collection of Lease and Guarantee Deposits P B ORFE DRI L DA 1,107 1,063
Repayments of Lease and Guarantee Deposits Received Z NI ARFEA OIRR 1L D 3 (3,702) (1,962)
Proceeds from Lease and Guarantee Deposits Received ZNIABIRFER D AZL DA 2,887 1,081
Other, Net Z0fth 1171 355
Net Cash Provided by (Used in) Investment Activities BREEBICLDF Yy Va -Tr— (14,268) (20,956)
111. Net Cash Provided by (Used in) Financing Activities
Net Increase (Decrease) in Short-term Loans Payable LA NS ORI 27,000 (3,000)
Increase (Decrease) in Commercial Papers T b s RS — DR 9,000 -
Repayments of Finance Lease Obligations TrAF o A Y= ZEHEOWFIT LD H (144) (144)
Proceeds from Long-term Loans Payable FMEAICE DA 10,500 58,500
Repayment of Long-term Loans Payable EHMEAORFIZL LK H (74,173) (105,449)
Proceeds from Issuance of Common Stock BRADFATIZE DA 26 396
Proceeds from Stock Issuance to Minority Shareholders O RRREDSDHIAZL BN 5 13
Purchase of Treasury Stock B R AR LD 3 ©) 0)
Cash Dividends Paid RIS E:N | (5,238) (5,721)
Cash Dividends Paid to Minority Shareholders DER A~ OB Y G OSHNE (29) (727)
Net Cash Provided by (Used in) Financing Activities HBEBCLSxyryya-Tr— (33,054) (56,132)
IV. Net Increase (Decrease) in Cash and Cash Equivalents Rk UHRE RS Y OB (36,865) (24,388)
V. Cash and Cash Equivalents at Beginning of Period BekVBERASHOHERA 70,456 62,496
VL. Cash and Cash Equivalents at End of Period RERUVBEREMONLHARRR 33,501 38,108




