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(Values of less than one million yen rounded off.)

1. Consolidated operating results for the Three Months from April 1 to June 30, 2013
(2) Consolidated business results
(% indicates the rate of changes from previous fiscal year)

Operating revenue Operating income Ordinary income Net income
First three months | Millions of yen % | Millions of yen % | Millions of yen 9% | Millions of yen %
FY 2013 139,720 23.3 20,928 234 17,958 20.0 10,164 23.8
FY 2012 113,363 54.5 16,953 69.5 14,963 139.8 8,207 169.9
(Reference) Comprehensive Income: From April 1 to June 30,2013 ¥ 7,076 million ((9.9)%),

From April 1to June 30,2012 ¥ 7,858 million (133.1%)

Net income per Net income per share after
share adjusting for dilution
First three months yen yen
FY 2013 53.31 53.15
FY 2012 43.09 43.04

(2) Consolidated financial status

Total assets Net assets Total sh.areho!de rs’
equity ratio
Millions ofyen Millions ofyen %
Jun. 30, 2013 1,326,971 402,647 25.6
Mar. 31, 2013 1,369,949 398,276 24.5

(Reference) Shareholders’ Equity: ~ AtJune 30,2013 ¥ 339,649 million  AtMarch 31,2013 ¥ 336,218 million




2. Cash dividends per share

Cash dividends per share
1st quarter end 2nd quarter end 3rd quarter end Fiscal year end Annual
yen yen yen

FY ended
Mear. 31, 2013 — 15.00 — 15.00 30.00

FY endi ng — *kk *kk *kk KKk
Mar. 31,2014

FY ending
Mar. 31,2014 faiaiel 15.00 — 15.00 30.00

(Forecast)

(Note) Revision of cash dividends forecast during this quarter: None

3. Forecasts of consolidated operating results for the fiscal year from April 1, 2013 to March 31, 2014

(% indicates the rate of changes from previous fiscal year or term)

Operating revenue Operating income

Ordinary income Net income Net income per share

Millions ofyen %] Millions ofyen

FY ending

Mar. 31, 2014 518,000

0.1| 60,000 2.9

Millions ofyen Millions ofyen % yen

48,000 48| 21,000 8.5 110.13

(Note) Revision of operating results forecasts during this quarter: None

Other important indices / information

(1) Significant changes to consolidated subsidiaries during the period: None

Number of consolidations: None (Company name: —)
Elimination : None (Company name: —)

(2) Simplified accounting and particular accounting in the elaboration of quarterly consolidated financial statement: None
(3) Changes in accounting basis, procedure and presentation for the consolidated financial statements
This information should be described in “Significant changes for presenting the consolidated financial statements”.
(D  Changes in accounting principles: None
@  Other changes: None
@  Changes in accounting estimates: None
@  Restatements: None
(4) Number of shares issued (common stock)
At June 30 At March 31
2013 2013
Number of shares outstanding 190,702,000 190,595,500

(including treasury stock)
Treasury stock

From April 1 to June 30

1,125 1,125

From April 1 to June 30

2013

2012

Average number of shares
during the term

190,665,839

190,461,246



Implementation status of auditing procedure

The financial summary and the accompanying materials including the consolidated financial statements are not subject to the review
procedure by external auditors that are based on Financial Instruments and Exchange Act.

The review procedure has not yet finished at the point of releasing this financial summary.

Forward-Looking Statements

Certain statements other than historical facts in this document are forward-looking statements that reflect the company’s plans and estimates
based on currently available information. Therefore, the Company has no intention to promise the accomplishment of the forecasts. These
statements include known and unknown risks, uncertainties, and other factors that may cause the company’s actual future performance to
differ from the forward-looking statements contained herewith.

How to obtain Fact Sheets
The Fact Sheets will be disclosed on TDnet on July 26, 2013 and will be uploaded on the Company's website.




Consolidated Balance Sheets
(Values of less than one million yen rounded off.)
(Millions of yen)

Assets B March 31,2013 June 30,2013
Current Assets: BN PE AR 535,103 489,108
1 Cash and Deposits B4 N OTE4 42,498 36,909
2 Notes and Accounts Receivable-trade Z T M OTeH e 13,259 10,371
3 Short-term Investment Securities e 20,000 0
4 Real Estate for Sale 5 A BN pE 61,290 57,336
5 Real Estate for Sale in Process MR e R B pE 224,409 205,651
6 Land Held for Development BA % H AR EhpE 83,603 91,189
7 Equity Investments HETIATARE 29,578 29,682
8 Deferred Tax Assets HRIE R4 PE 16,292 14,533
9 Other ZDfth 44,373 43,637
Allowance for Doubtful Accounts P | 24 (202) (204)
Noncurrent Assets: [E & & FEA T 834,845 837,862
1 Property, Plant and Equipment HIGEE & EST 737,399 735,989
(1) Buildings and Structures, Net ) B OB S0 (4H) 247,524 246,547
(2) Land + i 483,759 483,529
(3) Other, Net £ Ot (%) 6,115 5,911
2 Intangible Assets A [ 7 E A R 9,406 9,361
3 Investments and Other Assets P& 2O D& pEG G 88,039 92,511
(1) Investment Securities Beg A Mars 46,184 48,355
(2) Lease and Guarantee Deposits W B OBR G4 17,709 17,395
(3) Deferred Tax Assets HRIEPL A P 21,030 23,502
(4) Other Z0fh 3,116 3,259
Allowance for Doubtful Accounts i EIERS (1) (1)
Total Assets BREATH 1,369,949 1,326,971
Liabilities AE March 31, 2013 June 30,2013
Current Liabilities : BN A AT 314,855 286,771
1 Notes and Accounts Payable-trade AT R OVE 4 49,347 38,299
2 Short-term Loans Payable A A4 167,585 174,539
4 Income Taxes Payable RIhTENFLSE 6,448 5,347
5 Deposits Received THD 4 21,251 15,263
6 Provision for Bonuses H55]Y 4 4,951 2,678
7 Provision for Directors' Bonuses TEE 55124 434 119
8 Provision for Loss on Business Liquidation EE i S50 P S R 149 140
9 Provision for Loss on Disaster SERG Y4 303 303
10 Other Z Dt 64,383 50,079
Noncurrent Liabilities : [EEAlkEE 656,817 637,552
1 Bonds Payable FA 33,000 33,000
2 Long-term Loans Payable RIS A4 468,683 450,116
3 Lease and Guarantee Deposits Received S N R A4 55,189 54,456
4 Deferred Tax Liabilities MIERLAAE 70,617 70,391
5 Deferred Tax Liabilities for Land Revaluation FATAM AR D MR AR B A £ 4,537 4,537
6 Provision for Retirement Benefits IRMRAATT 51 4 4 15,291 15,450
7 Provision for Loss on Subleasing Business [ e PR R 1,114 1,004
8 Other FDi, 8,384 8,596
Total Liabilities o R 971,673 924,324
Net Assets MERE
Shareholders’ Equity: REB ARG 326,632 334,155
1 Capital Stock BARG 115,728 115,837
2 Capital Surplus BARR A4 93,057 93,166
3 Retained Earnings A IR 117,848 125,154
4 Treasury Stock B Bk 2) 2)
Other Comprehensive Income: ZOMMOESERG B A 9,586 5,494
1 Valuation Difference on Available-for-sale Securities OMATAIRE SR AN 2 AR 4 2,115 (1,910)
2 Deferred Gains or Losses on Hedges HRIE A~ LR 237 171
3 Revaluation Reserve for Land - MR A S AE A 7,224 7,224
4 Foreign Currency Translation Adjustment Ly R AR 8 8
Subscription Rights to Shares: R T Rk 951 885
Minority Interests: SRR RS 61,106 62,111
Total Net Assets MIEPEATT 398,276 402,647
Total Liabilities and Net Assets A -G PEA R 1,369,949 1,326,971

4




Consolidated Statements of Income

(Values of less than one million yen rounded off.)

(Millions of yen)

From April 1 to June 30

2012 2013

Amount Amount
Operating Revenue IS 113,363 139,720
Operating Cost B SR 79,035 98,100
Operating Gross Profit AR 34,328 41,620
Selling, General and Administrative Expenses ARG o O — i vy 17,374 20,691
Operating Income f=E Ik 16,953 20,928
Non-operating Income SN B 1,460 280
1 Interest Income = BRI A 21 21
2 Dividends Income ML 2 4 1,350 123
3 Equity in Earnings of Affiliates FEO RIS LD R 2 2 9
4 Other Z DAt 85 126
Non-Operating Expenses AN A 3,450 3,250
1 Interest Expenses SHLFLE 3,278 2,691
2 Other ZDfth 171 559
Ordinary Income TRE RIS 14,963 17,958
Extraordinary Income RIS A3 - 494
1 Gain on Sales of Noncurrent Assets [ 5 PETEAIAR — 494
Extraordinary Losses FRHRR A — 244
1 Impairment Loss TRHIR R — 244
Income before Income Taxes and Minority Interests ol A R BT UL - H R 4k 14,963 18,208
Income Taxes-current E NP, R BB OV E 2 1,987 5,708
Income T axes-deferred TE B IR 3,987 1,329
Total Income Taxes BB AE 5974 7,037
Income before Minority Interests /DB RS AL R DY - B R 2% 8,989 11,170
Minority Interests in Income VY ey e IR A 781 1,006
Net Income S ESIEAS 8,207 10,164




Consolidated Statements of Comprehensive Income

(Values of less than one million yen rounded off.)

(Millions of yen)

From April 1 to June 30

Comprehensive Income Attributable to Minority Interests

2012 2013
Amount Amount
Net income before Minority Interests DB A HE AR A AT I - TR 2 8,989 11,170
Other Comprehensive Income F O DTS A G (1,131) (4,093)
1 Valuation Difference on Available-for-sale Securities O MRESR AN 2248 4 (1,244) (4,027)
2 Deferred Gains or Losses on Hedges HRIE~y RS 112 (66)
3 Revaluation Difference for Land T HE AR AR A (O] ©
Comprehensive Income DY = I B B 2 7,858 7,076
(break down) (NER)

Comprehensive Income Attributable to Owners of the Parent BUAAERE AR D DU - BRI 46 7,076 6,072

D ER AR D MY FE R R 781 1,004




Consolidated Statements of Cash Flows

(Values of less than one million yen rounded off.)
(Millions of yen)

Cash Flows 2I;rlozm April 1 to Junz(f)sfs
I. Net Cash Provided by (Used in) Operating Activities
Income Before Income Taxes and Minority Interests 04 AR T U = TR 14,963 18,208
Depreciation and Amortization CliniEsIkd 3,303 3,483
Equity in (Earnings) Losses of Affiliates FEOYEICR D EE R @ C)
Increase (Decrease) in Allowance for Doubtful Accounts A5 |24 B B4R 0 1
Increase (Decrease) in Provision for Retirement Benefits IRRAA 512 BB (182) 159
Increase (Decrease) in Provision for Loss on Business Liquidation YRR SR 5 Y B ORISR ©] ©)
Increase (Decrease) in Provision for Loss on Subleasing Business HEAT SRR | 2 OB A (147) (110)
Increase (Decrease) in Provision for Loss on Disaster SEERRG Y B ORPRER ®) -
Interest and Dividends Income Z IR, B OV B 24 (1,371) (144)
Interest Expenses STHVRLE. 3,278 2,691
Decrease (Increase) in Notes and Accounts Receivable-trade 76 L fEEHE ORI 4,162 2,887
Decrease (Increase) in Inventories TR IV P OB 612 14,888
Decrease (Increase) in Equity Investments T AT AEEE OREE 197 (103)
Increase (Decrease) in Notes and Accounts Payable-trade A BS ORI (7,047) (11,048)
Increase (Decrease) in Deposits Received FAY DR HRE (2,859) (5,988)
Other, Net 2Dt (6,353) (4,944)
Subtotal /Mt 8,541 19,962
Interest and Dividends Income Received LB UL 24 4= D32 HUAE 329 1,253
Interest Expenses Paid FILEDIHNEE (3,272) (2,828)
Income Taxes Paid IENBUSE O (6,182) (7,127)
Net Cash Provided by (used in) Operating Activities BEEHCLIX Yy 2 Tu— (583) 11,259
1. Net Cash Provided by (Used in) Investment Activities
Purchase of Investment Securities BB A MRESROBAH LD 3 (10) (8,758)
Proceeds from Sales and Liquidation of Investment Securities BEATMAESROIEH S ORI DI 5 101
Purchase of Property, Plant and Equipment and Intangible Assets FT B OB [ 7 B FE DB L 5 3 (1,519) (15,040)
Proceeds from Sales of Property, Plant and Equipment and Intangible Assets AR OME T 8 72 FEDFE AN L DI 18 1,305
Collection of Loans Receivable A EORICI DA 5 4
Payments for Lease and Guarantee Deposits Wl R OMRFER DAL S (128) (107)
Proceeds from Collection of Lease and Guarantee Deposits Pl B OMRFE R DB L DI 149 419
Repayments of Lease and Guarantee Deposits Received ZN AR TR OIEN LS I (415) (1,014)
Proceeds from Lease and Guarantee Deposits Received FIN ZX ST AOS INIATI ' IN 512 280
Other, Net F0fth 402 339
Net Cash Provided by (Used in) Investment Activities BEEEICLIX vy 2 Tu— (980) (22,470)
111. Net Cash Provided by (Used in) Financing Activities
Net Increase (Decrease) in Short-term Loans Payable I A GO A 16,150 21,850
Repayments of Finance Lease Obligations T7AF A )= AEFHOIRFICL DI (46) (49)
Proceeds from Long-term Loans Payable RIMEANICE DI 500 8,000
Repayment of Long-term Loans Payable RIMEA SO ICL DI (20,501) (41,463)
Proceeds from Issuance of Common Stock BRADRITIZEDUCA 0 151
Proceeds from Stock Issuance to Minority Shareholders DEIREDODHAIZE DA 5 11
Purchase of Treasury Stock B CBRROBAHIT LD 3 0) —
Cash Dividends Paid [SERASEIN | (2,380) (2,858)
Cash Dividends Paid to Minority Shareholders DB E A~ ORS00 SHEE 17) (19)
Net Cash Provided by (Used in) Financing Activities HBEBICE Xy = Tr— (6,289) (14,378)
IV. Net Increase (Decrease) in Cash and Cash Equivalents BEeR CRERSH OHEBHE (7,853) (25,589)
V. Cash and Cash Equivalents at Beginning of Period BeRUBHESREHOYNERR 70,456 62,496
VI. Cash and Cash Equivalents at End of Period R UCHRLRAEHON LY KRR 62,602 36,907




