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(Values of less than one million yen rounded off.)

1. Consolidated operating results for the fiscal year from April 1 to March 31, 2013
(1) Consolidated business results

(% indicates the rate of changes from previous fiscal year)

Operating revenue Operating income Ordinary income Net income
Millions of yen % | Millions of yen 9% | Millions of yen 0% | Millions of yen %
FY 2012 517,740 14.8 58,308 16.8 45,806 34.0 19,357 10.0
FY 2011 450,807 (6.3) 49,939 18.7 34,173 30.7 17,591 2215
(Reference) Comprehensive Income: From April 1to March 31,2013  ¥26,595 million (12.0%),

From April 1to March 31,2012  ¥23,739 million (114.7%)

. Net income per share Ordinary income -
Net income L . . Operating income
after adjusting for Return on equity margin on total .
per share o margin
dilution assets
yen yen % % %
FY 2012 101.61 101.44 5.9 3.3 11.3
FY 2011 92.38 92.29 5.7 2.4 11.1

(Reference) Equity in Net Income of Affiliated Companies: FY ended March 31,2013 ¥2million ~ FY ended March 31,2012 ¥ 5 million




(2) Consolidated financial status

Total assets Net assets Total sh_areho!de rs Net assets per share
equity ratio
Millions ofyen Millions ofyen % yen
Mar. 31, 2013 1,369,949 398,276 245 1,764.05
Mar. 31, 2012 1,402,624 376,486 22.6 1,664.78

(Reference) Shareholders’ Equity: At March 31,2013  ¥336,218 million

(3) Consolidated cash flows

AtMarch 31,2012 ¥ 317,066 million

Cash flows from
operating activities

Cash flows from
investing activities

Cash flows from
financing activities

Cash and cash
equivalents

Millions ofyen

Millions ofyen

Millions ofyen

Millions ofyen

FY 2012 89,295 (2,588) (94,666) 62,496
Fy 2011 43,876 7,809 (63,296) 70,456
2. Cash dividends per share
Cash dividends per share Total Dividend Dividends ratio
1st quarter | 2nd quarter | 3rdquarter | Fiscal year dividends paid payout rate on shareholders'
end end end end Annual (annual) equity
yen yen yen| Millions of yen % %
FY ended
Mar. 31, 2012 — 12.50 — 12.50 25.00 4,761 27.1 15
FY ended
Mar. 31, 2013 — 15.00 — 15.00 30.00 5,716 29.5 17
FY ending
Mar. 31, 2014 — 15.00 — 15.00 30.00 kokk 21.2 kokk
(Forecast)

3. Forecasts of consolidated operating results for the fiscal year from April 1, 2013 to March 31, 2014
(% indicates the rate of changes from previous fiscal year or term)

Operating revenue

Operating income

Ordinary income

Net income

Net income per share

FY ending
Mar. 31, 2014

Millions ofyen %

520,000

Millions ofyen

65,000

X

0| Millions ofyen

54,000

%] Millions ofyen

22,000

% yen




Other important indices / information

(1) Significant changes to consolidated subsidiaries during the period: None
Number of consolidations: None (Company name: —)
Elimination : None (Company name: —)

(2) Changes in accounting basis, procedure and presentation for the consolidated financial statements
This information should be described in “Significant changes for presenting the consolidated financial statements”.
(D  Changes in accounting principles: None
@  Other changes: None
@  Changes in accounting estimates: None
@  Restatements: None

(4) Number of shares issued (common stock)

At March 31

2013 2012
I\_Iumbe_r of shares outstanding 190,595,500 190,456,900
(including treasury stock)
Treasury stock 1,125 1,016

From April 1 to March 31

2013 2012

Average number of shares 100,504,749 100,419,745

during the term

Implementation status of auditing procedure

The financial summary and the accompanying materials including the consolidated financial statements are not subject to the review
procedure by external auditors that are based on Financial Instruments and Exchange Act.

The review procedure has not yet finished at the point of releasing this financial summary.

Forward-Looking Statements

Certain statements other than historical facts in this document are forward-looking statements that reflect the company’s plans and estimates
based on currently available information. Therefore, the Company has no intention to promise the accomplishment of the forecasts. These
statements include known and unknown risks, uncertainties, and other factors that may cause the company’s actual future performance to
differ from the forward-looking statements contained herewith.

How to obtain Fact Sheets
The Fact Sheets will be disclosed on TDnet on April 26, 2013 and will be uploaded on the Company’s website.




Consolidated Balance Sheets

(Values of less than one million yen rounded off.)

(Millions of yen)

Assets BiE March 31, 2012 March 31, 2013
Current Assets: RENEPEA S 585,332 535,103
1 Cash and Deposits Bl e 0P 4 45,458 42,498
2 Notes and Accounts Receivable-trade Z T & O e 13,187 13,259
3 Short-term Investment Securities e 25,000 20,000
4 Real Estate for Sale i 5e A EhpE 124,840 61,290
5 Real Estate for Sale in Process FEHR 78 FH A EhpE 197,637 224,409
6 Land Held for Development BR 3 FA AR B e 74,131 83,603
7 Equity Investments EHRETIAT A BE 41,895 29,578
8 Deferred Tax Assets AL P4 G e 18,505 16,292
9 Other ZDfh 44,868 44,373
Allowance for Doubtful Accounts RS (189) (202)
Noncurrent Assets: [ EA R 817,292 834,845
1 Property, Plant and Equipment Y I 709,716 737,399
(1) Buildings and Structures T K OS5 318,067 354,524
Accumulated Depreciation DA AN A 5 1A (96,388) (107,000)
Buildings and Structures, Net ) Ko O S (i) 221,678 247,524
(2) Land + 4 471,901 483,759
(3) Other Zofh 21,429 12,060
Accumulated Depreciation TR A0 2 5 A (5,292) (5,945)
Other, Net 2 OAth (%) 16,136 6,115
2 Intangible Assets I 9,857 9,406
3 Investments and Other Assets BBz O OE E 97,717 88,039
(1) Investment Securities PEEA ffiES: 45,949 46,184
(2) Lease and Guarantee Deposits B B OMRAES 23,621 17,709
(3) Deferred Tax Assets AR 4 8 P 24,698 21,030
(4) Other Z0fh 3,468 3,116
Allowance for Doubtful Accounts ECEIEES (19) 1)
Total Assets BEARG 1,402,624 1,369,949
Liabilities U4 March 31,2012 March 31,2013
Current Liabilities : MEAE S 257,348 314,855
1 Notes and Accounts Payable-trade FKITI R OVE 4 36,351 49,347
2 Short-term Loans Payable FIE A4 148,242 167,585
4 Income Taxes Payable SN YN 6,109 6,448
5 Deposits Received THD 4 14,475 21,251
6 Provision for Bonuses H 5544 4,335 4,951
7 Provision for Directors' Bonuses HEE 5544 267 434
8 Provision for Loss on Business Liquidation EE i Sit U 76 149
9 Provision for Loss on Disaster SERRT| Y0 413 303
10 Other ZDfh 47,076 64,383
Noncurrent Liabilities : & EAEAE 768,789 656,817
1 Bonds Payable A 33,000 33,000
2 Long-term Loans Payable FE A4 577,319 468,683
3 Lease and Guarantee Deposits Received Z NI RAE A 55,642 55,189
4 Deferred Tax Liabilities HEBL Al 72,317 70,617
5 Deferred Tax Liabilities for Land Revaluation FERTAM AR D MR HE R4 £ 1 4,370 4,537
6 Provision for Retirement Benefits IRERARS 51 Y 4 15,618 15,291
7 Provision for Loss on Subleasing Business R R LT Y 4 1,583 1,114
8 Other ZDfh 8,936 8,384
Total Liabilities L 1,026,138 971,673
Net Assets B PE
Shareholders' Equity: MREBEAEE 312,907 326,632
1 Capital Stock GRS 115,625 115,728
2 Capital Surplus AT A 92,955 93,057
3 Retained Earnings 2 0 A% 4 104,328 117,848
4 Treasury Stock H Bk (2) )
Other Comprehensive Income: Z DO FERIZE R EEES B 4,159 9,586
1 Valuation Difference on Available-for-sale Securities EOMAT ARSI A4H 4 (2,039) 2,115
2 Deferred Gains or Losses on Hedges HRIE~ AT 405 237
3 Revaluation Reserve for Land A A A A 6,625 7,224
4 Foreign Currency Translation Adjustment Ly (831) 8
Subscription Rights to Shares: BRI 713 951
Minority Interests: DEE RS 58,706 61,106
Total Net Assets W RFEAE 376,486 398,276
Total Liabilities and Net Assets Ak - R PFEAE 1,402,624 1,369,949
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Consolidated Statements of Income

(Values of less than one million yen rounded off.)

(Millions of yen)

Fiscal year ended March 31

2012 2013

Amount Amount
Operating Revenue IS 450,807 517,740
Operating Cost b= 3L 335,896 383,169
Operating Gross Profit f=e SVl 114,910 134,571
Selling, General and Administrative Expenses et K Ol By 64,970 76,263
Operating Income R 49,939 58,308
Non-operating Income B HEAMAS A ET 1,757 4,122
1 Interest Income = HURE 62 81
2 Dividends Income BRI 1,093 3,461
3 Equity in Earnings of Affiliates FRMIBIC R DR 5 2
4 Other ZDhth, 596 576
Non-Operating Expenses A 17,523 16,623
1 Interest Expenses SHLFLE 14,329 12,541
2 Other Z D 3,194 4,081
Ordinary Income R FIEE 34,173 45,806
Extraordinary Income FERIR R ARt 517 592
1 Gain on Sales of Noncurrent Assets [ B TR 217 335
2 Reversal of Provision for Loss on Disaster SERRT Y SR 299 -
3 Gain on Reversal of Asset Retirement Obligations B PEBR B R A - 256
Extraordinary Losses LSHIEEES 9,722 11,405
1 Impairment Loss ESiEEAUN 9,722 11,405
Income before Income Taxes and Minority Interests o 4 R B B Y R 28 24,968 34,993
Income Taxes-current BB B OV 8L 10,918 11,546
Income Taxes-deferred 1 N R (10,091) 1,685
Total Income Taxes EANBEEFN 826 13,231
Income before Minority Interests IDHORE RS TR B Y WA 25 24,141 21,762
Minority Interests in Income DER TR 6,549 2,405
Net Income 4 A A 17,591 19,357




Consolidated Statements of Comprehensive Income

(Values of less than one million yen rounded off.)

(Millions of yen)

Fiscal year ended March 31
2012 2013
Amount Amount

Net income before Minority Interests OISR RIS LRI Y O 25 24,141 21,762

Other Comprehensive Income Z OO A (401) 4,833

1 Valuation Difference on Available-for-sale Securities FOfth A ZE A 22408 (961) 4,160

2 Deferred Gains or Losses on Hedges HRIE~ L 50 (167)

3 Revaluation Difference for Land AR A AR S 663 (0)

4 Share of Other Comprehensive Income of Associates Accounted 42743143 FH 2 #1125k 9~ 545 K0 24 46 (154) 839

Comprehensive Income AAEFZE 23,739 26,595
(break down) (MER)

Comprehensive Income Attributable to Owners of the Parent BB E IR D a5 17,187 24,185

Comprehensive Income Attributable to Minority Interests D ROK VAR D EFERIE 6,551 2,409

Consolidated Statements of Changes in Net Assets

(Values of less than one million yen rounded off.)

(Millions of yen)

Fiscal Year from April 1, 2011 to March 31, 2012

Fiscal Year from April 1, 2011 to March 31, 2012

Shareholders' Equity Other Comprehensive Income
Valuation Stock Total
i i ocl - otal
Common | A%l 2 ained Treasury Total d'ff‘::nce Deferred Land :lur:zlngcny acquisition mlt!:;z net
stock paidin earnings stock sheirehu.lde available- [92Ins/osses revaluation | oo, | Total rights assets
capital s’ equity for-sale on hedges reserve adjustments
securities
Balance at April 1, 2011 115574 | 92,903 [ 91,497 (2)| 299973 (1,076) 354 5,961 (677)| 4,562 646 52,183 | 357,365
Issuance of Common Stock 51 51 — — 103 — — — — — — — 103
Cash Dividends Paid — —| _ (4760) —|__ (4,760) — — — — — — — (4,760)
Net Income — —| 17591 —| 17501 — — — — — — — 17,591
Purchases of Treasury Stock — — — (0) (0) — — — — — — — (0)
Reversal of Land Revaluation Reserve — — — — — — — — — — — — —
Other Changes, Net — — — — — (963) 50 663 (154) (403) 66 6,523 6,186
Total Changes During the Fiscal Year 51 51| 12831 (0)] 12,934 (963) 50 663 (154) (403) 66 6,523 19,120
Balance at March 31, 2012 115625 | 92,955 [ 104,328 (2)| 312,907 (2,039) 405 6,625 (831)| 4159 713 58,706 | 376,486
Fiscal Year from April 1, 2012 to March 31, 2013
Fiscal Year from April 1, 2012 to March 31, 2013
Shareholders' Equity Other Comprehensive Income
Valuation Stock Total
i i ocl - otal
Common | A%l 2 ained Treasury Total d'ff‘::nce Deferred Land :lur:zlngcny acguisition mlt!:;z net
stock paidin earnings stock sheirehu.lde available- [92Ins/osses revaluation | ooy | Total rights assets
capital s’ equity for-sale on hedges reserve adjustments
securities
Balance at March 31, 2012 115625 | 92,955 [ 104,328 (2)| 312,907 (2,039) 405 6,625 (831)] 4,159 713 58,706 | 376,486
Issuance of Common Stock 102 102 — — 204 — — — — — — — 204
Cash Dividends Paid — —| (5238) —| _(5238) — — — — — — — (5,238)
Net Income — —| 19357 —| 19357 — — — — — — — 19,357
Purchases of Treasury Stock — — — (0) (0) — — — — — — — (0)
Reversal of Land Revaluation Reserve — — (599) — (599) — — — — — — — (599)
Other Changes, Net — — — — — 4,155 (167) 598 839 5427 238 2,399 8,065
Total Changes During the Fiscal Year 102 102 | 13520 (0)] 13724 4,155 (167) 598 839 5427 238 2,399 21,789
Balance at March 31, 2013 115,728 | 93057 | 117,848 (2)| 326,632 2,115 237 7224 8 9,586 951 61,106 | 398,276




Consolidated Statements of Cash Flows

(Values of less than one million yen rounded off.)

(Millions of yen)

Cash Flows Fiscal year ended March 31
2012 2013
1. Net Cash Provided by (Used in) Operating Activities
Income Before Income Taxes and Minority Interests A R AT SRR 2% 24,968 34,993
Depreciation and Amortization JeAfE 2 13,534 13,513
Impairment Loss bEEisE=ES 9,722 11,405
Loss (Gain) on Sales of Property, Plant and Equipment [i6] 7 5 PE C HHA A (217) (335)
Equity in (Earnings) Losses of Affiliates FEOYIEIC R DB ®) @3]
Increase (Decrease) in Allowance for Doubtful Accounts i GIBIE RO ) 101 ©®)
Increase (Decrease) in Provision for Retirement Benefits SBIGHA B 24 S DR IRRE (230) (327)
Increase (Decrease) in Provision for Loss on Business Liquidation S R S B OB (36) 72
Increase (Decrease) in Provision for Loss on Subleasing Business TESE IS 4 B ORI AR (419) (468)
Increase (Decrease) in Provision for Loss on Disaster SEEHRT | Y SO R (2,194) (110)
Interest and Dividends Income S HUFILE, B OV B 24 4 (1,155) (3,543)
Interest Expenses SLFILE 14,329 12,541
Decrease (Increase) in Notes and Accounts Receivable-trade 7¢ A HEO B AR 1,083 (72)
Decrease (Increase) in Inventories T ARV PE R IR 36,529 (2,314)
Decrease (Increase) in Equity Investments T AT 4 B ORI 6,699 12,316
Increase (Decrease) in Notes and Accounts Payable-trade B O AR (6,729) 12,996
Increase (Decrease) in Deposits Received THY S ORI (14,812) 6,776
Other, Net 20k (9,002) 13,592
Subtotal N1 72,164 111,028
Interest and Dividends Income Received FLE R OB Y 40052 TRUAR 1,396 2,557
Interest Expenses Paid FLE O (14,327) (12,837)
Income Taxes Paid EINIERS &N ] (15,356) (11,452)
Net Cash Provided by (used in) Operating Activities BEEHLS¥X Yy =-Tr— 43,876 89,295
1. Net Cash Provided by (Used in) Investment Activities
Purchase of Investment Securities BB A MRESORAFIZL D S (81) 371)
Proceeds from Sales and Liquidation of Investment Securities BB MRESOTEH K OTERICE DA 3,846 392
Purchase of Property, Plant and Equipment and Intangible Assets H B OB 7 e PE OB R D 3 (14,098) (18,963)
Proceeds from Sales of Property, Plant and Equipment and Intangible Assets FH B QMBI [ 7 e PE DTN R DI 15,070 7,832
Payments of Loans Receivable BHTIcEs XM ® ®8)
Collection of Loans Receivable S EORIUZEDILA 17 24
Payments for Lease and Guarantee Deposits W e OBRAEB DFENICE S S (1,995) (995)
Proceeds from Collection of Lease and Guarantee Deposits e e OBRAE DOFEIUIE BN 3,614 6,830
Repayments of Lease and Guarantee Deposits Received EIN ol ST N s ] (4,101) (4,792)
Proceeds from Lease and Guarantee Deposits Received EIN Sl ST A INI TN 2,515 3,893
Other, Net Z D, 3,025 3,569
Net Cash Provided by (Used in) Investment Activities BEEECLoX vy To— 7,809 (2,588)
111. Net Cash Provided by (Used in) Financing Activities
Net Increase (Decrease) in Short-term Loans Payable B A S OREBY A (20,500) 7,000
Increase (Decrease) in Commercial Papers T b A S — DRI (20,000) -
Repayments of Finance Lease Obligations TrAF A = AMEBE OB HFICL DI (162) (195)
Proceeds from Long-term Loans Payable RHIEANIZEDIA 98,392 39,900
Repayment of Long-term Loans Payable RGO LD K (116,240) (136,193)
Proceeds from Issuance of Common Stock HRADFITIZEDILA 0 84
Proceeds from Stock Issuance to Minority Shareholders DERETNDOIIATZE DA - 5
Purchase of Treasury Stock H CHRA OB LD ©) ©0)
Cash Dividends Paid [ Z N (4,760) (5,238)
Cash Dividends Paid to Minority Shareholders DRk EE ~ OB B D SN (25) (29)
Net Cash Provided by (Used in) Financing Activities HBEBCLSX Yy a-T7n— (63,296) (94,666)
IV. Net Increase (Decrease) in Cash and Cash Equivalents HERCRERFHORBMB (11,609) (7,959)
V. Cash and Cash Equivalents at Beginning of Period BHEeRUVEHERSHOMERE 82,065 70,456
VI. Cash and Cash Equivalents at End of Period HeRUCBEERSHOMRER 70,456 62,496




